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3#T):
,"O'(X(Y'T3-I".&'*#-&$'CD(E'ZK'23==3".[' ::

&0/"4:
Q+-#8'(X(Y'@$-=';TK';#"%8+'CDDU'V'CD(E'ZK$#7$.8[' L:

Q+-#8'(XCY'@$-=';TK';#"%8+'5J'>$78"#'ZK$#7$.8[' LR

Q+-#8'(XEY'Q".8#35?83".'8"'@$-=';TK';#"%8+'5J'>$78"#'ZK$#7$.8['' LU

Q+-#8'(XMY'>$78"#-='Q"IF"1383".'"A'!"#I-='>$78"#'HIF="JI$.8'

Z$O7=?&3.<'PF$=$<$.<[' :D

Q+-#8'(X:Y'T$9$="FI$.8'>F$.&3.<'5J'H7"."I37'>$78"#'ZCD(CN(E'V'CD(MN()[' :M

Q+-#8'(XRY'\?-#8$#=J',-=-.7$'"A'K-JI$.81'CD(C'V'CD(E' :L

Q+-#8'(XUY',-=-.7$'"A'*#-&$'3.'>$#937$1'ZCDDR'V'CD(E[' :U

Q+-#8'(X(DY''W$9$='"A'!"#$3<.'HO7+-.<$'@$1$#9$1'V'\?-#8$#=J'ZCD(C'V'CD(E[' RD

;"9$#.I$.8',".&1' RE

Q+-#8'(X(EY'@$-='P.8$#$18'@-8$1'V'P.8$#.-83".-='Q"IF-#31".1' RE

Q+-#8'(X(MY']$-#^".^]$-#'Q"II$#73-=',-./'Q#$&38';#"%8+' RM

Q+-#8'(X()Y',"81%-.-'K$.13".'!?.&'B11$81'ZCDDU'V'CD(E[' RL

Q+-#8'CX(-Y'S"?1$+"=&'Q#$&38^8"^;TK'@-83"'ZK$#7$.8[' UD

Q+-#8'CX(5Y'2"#8<-<$'T$58^8"^;TK'@-83"' UD

Q+-#8'CXCY'S"?1$+"=&'Q#$&38^8"^T$F"138'@-83"'ZK$#7$.8['CDD('V'CD(C' U(

Q+-#8'CXEY';#"11'_-83".-='>-93.<1'-1'-'K$#7$.8-<$'"A';TK'CDD('V'CD(C' U(

Q+-#8'CXMY'Q".8#-78?-='>-93.<1'8"';TK'@-83"'3.'>$=$78$&'Q"?.8#3$1' U(

Q+-#8'CX)Y'K$.13".'B11$81'8"'Q".8#-78?-='>-93.<1'B11$81'@-83"'3.'>$=$78$&'Q"?.8#3$1' U(

Q+-#8'CXLY'4?818-.&3.<'S"?1$+"=&1'Q#$&38V' -̀=?$'ZWS>['-.&'K$#7$.8-<$'"A'

;TK'Z@S>[' U:

Q+-#8'CX:Y'4?818-.&3.<'S"?1$+"=&1'T$F"1381'V' -̀=?$'ZWS>['-.&'K$#7$.8-<$'"A'

;TK'Z@S>[' U:

Q+-#8'CXR-Y'Q"II$#73-=',-./1Y'>"?#7$1'"A'W"-.'P.7"I$'Z>+-#$'3.'*"8-=[' UR

Q+-#8'CXR5Y'Q"II$#73-=',-./1Y'>"?#7$1'"A'W"-.'P.7"I$' UR

Q+-#8'CXU-Y'Q"II$#73-=',-./1Y'>+-#$'"A'P.7"I$'5J'*JF$'"A'S"?1$+"=&'W"-.' UR

Q+-#8'CXU5Y'Q"II$#73-=',-./1Y'BI"?.8'"A'P.7"I$'5J'*JF$'"A'S"?1$+"=&'

W"-.'P.7"I$' UR

Q+-#8'CX(D-Y'Q"II$#73-=',-./1Y'>"?#7$1'"A'P.8$#$18'P.7"I$'Z>+-#$[' UU

Q+-#8'CX(D5Y'Q"II$#73-=',-./1Y'>"?#7$1'"A'P.8$#$18'P.7"I$' UU

Q+-#8'CX(C5Y'K#"F$#8J'W"-.1Y'>+-#$'3.'P.&393&?-=',-./1' (DD
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Q+-#8'CX(E-Y'W"-.'*JF$1'5J'_?I5$#'"A'B77"?.81'ZaDDD[' (D(

Q+-#8'CX(E5Y'B9$#-<$' -̀=?$'F$#'W"-.'B77"?.8'ZK0DDD[' (D(

Q+-#8'CX(E7Y'P.&37$1'"A'_?I5$#'"A'B77"?.81'-.&' -̀=?$'"A'W"-.1'ZCDDL'b'(DD['V'

2"#8<-<$' (D(

Q+-#8'CX(E&Y'P.&37$1'"A'_?I5$#'"A'B77"?.81'-.&' -̀=?$'"A'W"-.1'ZCDDL'b'(DD['V'

B11$8'!3.-.7$' (D(

Q+-#8'CX(E$Y'P.&37$1'"A'_?I5$#'"A'B77"?.81'-.&' -̀=?$'"A'W"-.1'ZCDDL'b'(DD['V'

K$#1".-='W"-.1' (DC

Q+-#8'CX(EAY'P.&37$1'"A'_?I5$#'"A'B77"?.81'-.&' -̀=?$'"A'W"-.1'ZCDD:'b'(DD['V'

Q#$&38'Q-#&1' (DC

Q+-#8'CX(E<Y'P.&37$1'"A'*"8-='_?I5$#'"A'B77"?.81'-.&'*"8-=' -̀=?$'"A'W"-.1' (DC

Q+-#8'CX()Y'!?.&'2-.-<$I$.8'!$$1'@$=-839$'8"'*"8-='B11$81'ZCD(([' (D:

Q+-#8'CX(:Y'48+$#'T$F"138"#J'Q"#F"#-83".1'^'S"?1$+"=&'_".^K$#A"#I3.<'W"-.1'

-.&'T$=3.c?$.7J'@-83"1' (((

Q+-#8'CX(RY'K#"F"#83".'"A'T$58'K#"9313".'8"'@$9$.?$' ((E

Q+-#8'CX(U5Y'Q-F38-='B&$c?-7J'@-83"1' ((M

Q+-#8'CX(U7Y'W3c?3&38J'@-83"1' ((M

Q+-#8'CXCDY'Q"II$#73-=',-./'>$78"#-='W"-.1'-.&'B&9-.7$1' (()

O/<'):
*-5=$'(X(Y';="5-=';#"%8+'H183I-8$1'-.&'!"#$7-181'CD(E'V'CD()'ZK$#7$.8[' LU

*-5=$'(XCY';"9$#.I$.8',?&<$8'CD(CN(E'V'CD(MN()'ZK'23==3".[' :C

*-5=$'(XEY';"9$#.I$.8',?&<$8'CDDUN(D'V'CD(MN()' :E

*-5=$'(XMY';"9$#.I$.8'T$58'-.&';?-#-.8$$1'A"#'CD(CN(E'V'(M'ZK'23==3".[' :)

*-5=$'(X)Y'K?=-'HO7+-.<$'@-8$1'-<-3.18'>$=$78$&'Q?##$.73$1' :L

*-5=$'(XLY',-=-.7$'"A'K-JI$.81Y'CDDU'V'CD(E'ZK'23==3".['' ::

*-5=$'(X:Y'2-6"#'HOF"#8'T$183.-83".'3.'CD(EY'*+$'PIF-78'"A'2"93.<'T3-I".&'

>-=$1'A#"I'W".&".'8"';-5"#".$'ZK$#7$.8[' :R

*-5=$'(XRY'HOF"#81G'CD(CVCD(E'ZK'23==3".[' :R

*-5=$'(XUY'PIF"#81G'CD(C'V'CD(E'ZK'23==3".[' :U

*-5=$'(X(DY'W$9$='"A'!"#$3<.'P.9$18I$.8'3.',"81%-.-'5J'P.&?18#J'CD(C'ZK'23==3".[' R(

*-5=$'(X((Y'W$9$=1'"A'!"#$3<.'P.9$18I$.8'3.',"81%-.-'5J'Q"?.8#J'CD(C'ZK'23==3".[' R(

*-5=$'CX(Y'!3.-.73-='P.7=?13".'5J'B<$'-.&';$.&$#'ZK$#7$.8'"A'-=='B&?=81['V'CD((' UC

*-5=$'CXCY'!3.-.73-='P.7=?13".'5J'W$9$='"A'H&?7-83".G'P.7"I$'-.&';$"<#-F+37-='

W"7-83".'ZK$#7$.8'"A'-=='B&?=81['V'CD((' UE

*-5=$'CXEY'K#"F"#83".'"A'B&?=81',"##"%3.<'A#"I'-.&'>-93.<'%38+'!"#I-='!3.-.73-='
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*-5=$'CXMY'S"?1$+"=&'!3.-.73-='B11$81'ZK'23==3".[' UL

*-5=$'CX)Y'S"?1$+"=&'!3.-.73-='W3-53=383$1'ZK'23==3".[' UL

*-5=$'CXLY'B9$#-<$'B&&383".-='Q"18'"A',"##"%3.<'ZK$#7$.8[' U:

*-5=$'CX:Y'>+-#$'"A'2"#8<-<$'W"-.1'3.'*"8-='S"?1$+"=&'W"-.1'' (DD

*-5=$'CXRY'P.7"I$'Q".13&$#$&'A"#'T$58^8"^P.7"I$'@-83"'-.&'Q#$&38'Q$3=3.<'5J'

S"?1$+"=&1' (DM

*-5=$'CXUY'Q"==-8$#-='>$7?#38J'Q".13&$#$&'3.'W$.&3.<'8"'S"?1$+"=&1' (D)

*-5=$'CX(DY'P.9$18I$.8'@$8?#.1'".'>$=$78$&'K$.13".'!?.&1'ZK$#7$.8[' (DL

*-5=$'CX((Y'2-8?#38J'>8#?78?#$'"A',".&1'-.&'BI"?.8'P11?$&'ZK'23==3".[' (DR

*-5=$'CX(CY'_".^K$#A"#I3.<'W"-.1'-1'-'K$#7$.8-<$'"A'B==',-./'W"-.1' ((D

*-5=$'CX(EY'!3.-.73-='>"?.&.$11'P.&37-8"#1'A"#'S"?1$+"=&1'' ((C
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_TK' _-83".-='T$9$="FI$.8'K=-.
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$7"."I3$1' -=1"' 7".8#35?8$&' F"13839$=J' 8"' <="5-=' <#"%8+X'S"%$9$#G' #$=-839$'
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^
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7?I?=-839$'8%"'F$#7$.8-<$'F"3.81'3.'8+$'7"?#1$'"A'8+$'J$-#'8"':X)'F$#7$.8G'-.&'8+31'=$&'8"'-'#$&?783".'3.'I-#/$8'
3.8$#$18'#-8$1'-.&'%-1'1?FF"#839$'"A'<#"%8+'"A'8+$'&"I$1837'$7"."IJX

*+$'5-./3.<'1$78"#'%-1'#$<?=-8$&'-.&'1?F$#931$&'3.'=3.$'%38+'3.8$#.-83".-='5$18'F#-7837$X',-./1'7".83.?$&'8"'
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@PO%&H2;%*P@P?HOP8%3Z%S@UP2OS@*%H&OSUSOSP2 ('(LD'R): E'R)R'C(C
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T393&$.&'8"';"9$#.I$.8 (( ZC'L:U'::D[ Z('D))'DCU[

;"9$#.I$.8'3.9$18I$.81NZ%38+&#-%-=1[ E'RU)'DER ZM'LLL'DMM[

@PO%&H2;%*P@P?HOP8%I?B1a]Y2P8%S@^%IS@H@&S@*%H&OSUSOSP2 ('C()'CLR Z)':C('D:E[

@PO%S@&?PH2P%S@%&Y??P@&Z%S@%&S?&Y.HOSB@ Z(DL':DD[ Z(R)'L)R[

&Y??P@&Z%S@%&S?&Y.HOSB@%HO%O;P%3P*S@@S@*%BI%O;P%ZPH? ZC'C:M'R(L[ ZC'DRU'()R[

&Y??P@&Z%S@%&S?&Y.HOSB@%HO%O;P%P@8%BI%O;P%ZPH? ZC'ER(')(L[ ZC'C:M'R(L[
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!/(L5,7%&/7(4/'

&,"")-JA
?)X/',/4(#-
?):)"X)

1/"=)4
?)X/',/4(#-
?):)"X) *)-)"/'%?):)"X)

!_DDD !_DDD !_DDD !_DDD

3/'/-J)%/4%9/-,/"A%ER%CDEC C)'DDD (C'LRR'DRR E'(EL'L)C ('LDD'DDD

J$-# V ZCEE'(ER[ )RR'MRU V

_$8' ?.#$-=31$&' 7?##$.7J' ="11$1' ".' .".^I".$8-#J'

_$8' ?.#$-=31$&' <-3.1' A#"I' A-3#' 9-=?$' 7+-.<$1' ".'

_$8'3.7"I$'A"#'8+$'J$-#

V

V

V

ZCEE'(ER[

V

V

V

)RR'MRU

V

V

V

V

*#-.1A$#1'8"NA#"I';"9$#.I$.8'P.9$18I$.8'B77"?.8Y

_$8'?.#$-=31$&'<-3.1'A#"I'A-3#'9-=?$'7+-.<$1'A"#'

8+$'J$-#' V V ZCE:'LUC[ V

_$8'?.#$-=31$&'7?##$.7J'<-3.1'A"#'8+$'J$-# V ZL:R'(C:[ V V

;"9$#.I$.8'%38+&#-%-=1 V V V V

*#-.1A$#'8"'Q?##$.7J'@$9-=?-83".'@$1$#9$ V C'LE('ULD V V

T393&$.&'8"';"9$#.I$.8' V V V' V

@$13&?-='.$8'3.7"I$' V V V V

3/'/-J)%/4%8)J)6<)"%FER%CDEC C)'DDD (M'MDR':RE E'MR:'MMU ('LDD'DDD

J$-# V ('(LC'ELC C'RRL')CR V

_$8' ?.#$-=31$&' 7?##$.7J' <-3.1' ".' .".^I".$8-#J'

_$8' ?.#$-=31$&' <-3.1' A#"I' A-3#' 9-=?$' 7+-.<$1' ".'

_$8'3.7"I$'A"#'8+$'J$-#

V

V

V

('(LC'ELC

V

V

V

C'RRL')CR

V

V

V

V

*#-.1A$#1'8"NA#"I';"9$#.I$.8'P.9$18I$.8'B77"?.8Y

_$8'?.#$-=31$&'<-3.1'A#"I'A-3#'9-=?$'7+-.<$1'A"#'

8+$'J$-#' V V Z(')D)'DU:[ V

_$8'?.#$-=31$&'7?##$.7J'<-3.1'A"#'8+$'J$-# V ZC'CML'(C:[ V V

HO7$11'"A';"9$#.I$.801'>+-#$'"A'.$8' 3.7"I$'A#"I'

K?=-'!?.&'"9$#'&393&$.& V V V V

;"9$#.I$.8'3.9$18I$.81 V V V V

*#-.1A$#'8"'Q?##$.7J'@$9-=?-83".'@$1$#9$ V )'MC)'D)R V V

T393&$.&'8"';"9$#.I$.8'

@$13&?-='.$8'3.7"I$'

V

V

V

V

V

V

V

V

3/'/-J)%/4%8)J)6<)"%FER%CDEF C)'DDD (R':)D'D:L M'RLR'RRD ('LDD'DDD

*+$';"9$#.I$.8'P.9$18I$.8'B77"?.8G'%+37+'%-1'$18-5=31+$&'".'g-.?-#J'(G'(UU:G'#$F#$1$.81'8+$';"9$#.I$.801'F"#83".'"A'8+$'K?=-'!?.&'-.&'8+$'
W3c?3&38J'K"#8A"=3"X
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V )')C(':ED )'R::'DR( J$-#

V

V

V

V

V

)')C(':ED

ZCEE'(ER[

)RR'MRU

)')C(':ED

_$8' ?.#$-=31$&' 7?##$.7J' ="11$1' ".' .".^I".$8-#J'

_$8' ?.#$-=31$&' <-3.1' A#"I' A-3#' 9-=?$' 7+-.<$1' ".'

_$8'3.7"I$'A"#'8+$'J$-#

*#-.1A$#1'8"NA#"I';"9$#.I$.8'P.9$18I$.8'B77"?.8Y

CE:'LUC V V

_$8'?.#$-=31$&'<-3.1'A#"I'A-3#'9-=?$'7+-.<$1'A"#'

8+$'J$-#'

L:R'(C: V V _$8'?.#$-=31$&'7?##$.7J'<-3.1'A"#'8+$'J$-#

ZM'LLL'DMM[ V ZM'LLL'DMM[ ;"9$#.I$.8'%38+&#-%-=1

V ZC'LE('ULD[ V *#-.1A$#'8"'Q?##$.7J'@$9-=?-83".'@$1$#9$

V Z:RD'DDD[ Z:RD'DDD[ T393&$.&'8"';"9$#.I$.8'

V ZC'(DU'::D[ ZC'(DU'::D[ @$13&?-='.$8'3.7"I$'

(R'ERL'LER V E:'UD:'R:D 3/'/-J)%/4%8)J)6<)"%FER%CDEC

V :'D((')MU (('DLD'MEU J$-#

V

V

V

V

V

:'D((')MU

('(LC'ELC

C'RRL')CR

:'D((')MU

_$8' ?.#$-=31$&' 7?##$.7J' <-3.1' ".' .".^I".$8-#J'

_$8' ?.#$-=31$&' <-3.1' A#"I' A-3#' 9-=?$' 7+-.<$1' ".'

_$8'3.7"I$'A"#'8+$'J$-#

*#-.1A$#1'8"NA#"I';"9$#.I$.8'P.9$18I$.8'B77"?.8Y

(')D)'DU: V V

_$8'?.#$-=31$&'<-3.1'A#"I'A-3#'9-=?$'7+-.<$1'A"#'

8+$'J$-#'

C'CML'(C: V V _$8'?.#$-=31$&'7?##$.7J'<-3.1'A"#'8+$'J$-#

MED'REL ZMED'REL[ V

HO7$11' "A' ;"9$#.I$.801' >+-#$' "A' .$8' 3.7"I$' A#"I'

K?=-'!?.&'"9$#'&393&$.&

E'RU)'DER V E'RU)'DER ;"9$#.I$.8'3.9$18I$.81

V Z)'MC)'D)R[ V *#-.1A$#'8"'Q?##$.7J'@$9-=?-83".'@$1$#9$

V

V

Z)DD'DDD[

ZL))'L))[

Z)DD'DDD[

ZL))'L))[

T393&$.&'8"';"9$#.I$.8'

@$13&?-='.$8'3.7"I$'

CL'MLE':EL V' )(':D:'LUC 3/'/-J)%/4%8)J)6<)"%FER%CDEF

_

%

B

Q

S

_
K
P.
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?P!B?OS@*%P@OSOZ

*+$',-./'"A',"81%-.-'Z8+$',-./['31'8+$'7$.8#-='5-./'"A',"81%-.-'$18-5=31+$&'?.&$#'8+$',-./'"A',"81%-.-'B78'ZQBK'))YD([X''

3H2S2%BI%!?P2P@OHOSB@%BI%IS@H@&SH.%2OHOP1P@O2

24/4)6)-4%#$%&#67'(/-J)

+-9$'5$$.'7".1318$.8=J'-FF=3$&'8"'-=='8+$'J$-#1'F#$1$.8$&'-.&'7"IF=J'%38+'P.8$#.-83".-='!3.-.73-='@$F"#83.<'>8-.&-#&1'3.'-=='
I-8$#3-='#$1F$781X

*+$'!3.-.73-='>8-8$I$.81'%$#$'-?8+"#31$&'A"#'311?$'5J'8+$',"-#&'".'2-#7+'C:G'CD(MX

3/:(:%#$%1)/:,")6)-4

I,-J4(#-/'%/-L%!"):)-4/4(#-%&,"")-JA

H8B!OSB@%BI%?PUS2P8%2OH@8H?82%H@8%S@OP?!?POHOSB@2

A"#'-&"F83".'3.'8+$'J$-#G'%$#$'-&"F8$&X

24/-L/"L
P$$)J4(X)% $#"% /--,/'% 7)"(#L:%
<)V(--(-V%#-%#"%/$4)"

SI?2%G%M%&'("()'"*%+(,-./0$(-,1%2',)*3,/.$,
'(/<('(4():N'*+$'-I$.&I$.81'8"'P!@>':'#$c?3#$'$.8383$1'8"'&317="1$'3.A"#I-83".'-5"?8'

$.A"#7$-5=$'I-18$#'.$883.<'-<#$$I$.8'"#'13I3=-#'-<#$$I$.8X'

*+$',-./'&3&' ."8' +-9$' -.J' $.A"#7$-5=$' .$883.<' -##-.<$I$.81' A"#' 8+$' J$-#' $.&$&'
T$7$I5$#'E(G'CD(EX
'

g-.?-#J'(G'CD(E

SI?2%EF%M%&"'.%4"*/$%5$",/.$0$(-%
/-L%L(:J'#:,")%")b,(")6)-4:N''*+$'18-.&-#&'F#"93&$1'-'13.<=$'1"?#7$'"A'<?3&-.7$'".'
+"%'A-3#'9-=?$'31'I$-1?#$&'-.&'#$c?3#$1'&317="1?#$1'-5"?8'A-3#'9-=?$'I$-1?#$I$.81X'
>?56$78'8"'=3I38$&'$O7$F83".1G'P!@>'(E'31'-FF=3$&'%+$.'A-3#'9-=?$'I$-1?#$I$.81'"#'
&317="1?#$1'-#$'#$c?3#$&'"#'F$#I388$&'5J'"8+$#'P!@>1X

P!@>'(E'1$$/1'8"'18-.&-#&31$'A-3#'9-=?$'I$-1?#$I$.8'-.&'#$=-8$&'&317="1?#$1'8+#"?<+'
-' aA-3#' 9-=?$' +3$#-#7+J0X' *+$' +3$#-#7+J' 7-8$<"#31$1' 8+$' 3.F?81' ?1$&' 3.' 9-=?-83".'
8$7+.3c?$1'3.8"'8+#$$'=$9$=1X

*+$',-./'+-1'-&"F8$&'8+$'18-.&-#&'5J'I-/3.<'-&&383".-='&317="1?#$1G'8+#"?<+'-'A-3#'
9-=?$'+3$#-#7+JG'A"#'$-7+'7=-11'"A'-11$81'-.&'=3-53=383$1'I$-1?#$&'-8'A-3#'9-=?$X

18-8$I$.81X

g-.?-#J'(G'CD(E
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2OH@8H?82%H@8%S@OP?!?POHOSB@2%S@%S22YP%@BO%ZPO%H8B!OP8

24/-L/"L

P$$)J4(X)% $#"% /--,/'%
7)"(#L:%<)V(--(-V%#-%
#"%/$4)"

SH2%FC%M%&'("()'"*%+(,-./0$(-,1%2',)*3,/.$,%M%H6)-L6)-4:%)-0/-J(-V%L(:J'#:,"):%
/<#,4%40)%)$$)J4%#$%#$$:)44(-V%/""/-V)6)-4:N%%*+$1$'-I$.&I$.81'#$c?3#$'$.8383$1'8"'

18-8$I$.81'"A'8+$',-./X

g-.?-#J'(G'CD(M

SI?2% K% M%&'("()'"*% +(,-./0$(-,% M% P.' _"9$I5$#' CDDUG' 8+$' 18-.&-#&' %-1' 311?$&'

8"' #$F=-7$' PB>'EUX' ' P.'478"5$#'CD(DG' 8+$' 18-.&-#&'%-1' #$311?$&' 3.7"#F"#-83.<'.$%'

P.'_"9$I5$#'CD(EG'P!@>'U'%-1'#$311?$&G'3.8#"&?73.<'-'7+-F8$#'".'+$&<$'-77"?.83.<'
-.&' #$I"93.<' 8+$'I-.&-8"#J' $AA$7839$' &-8$' "A' g-.?-#J' (G' CD()X' ' *+$' 3IF-3#I$.8G'

*"'5$'&$8$#I3.$&

IS@H@&SH.%S@2O?Y1P@O2

*)-)"/'

!3.-.73-=' 3.18#?I$.81' 7-##3$&' ".' 8+$' >8-8$I$.8' "A' !3.-.73-=' K"1383".' 3.7=?&$' -==' -11$81' -.&' =3-53=383$1G' 3.7=?&3.<' &$#39-839$'
3.18#?I$.81G'5?8'$O7=?&$'F#"F$#8J'-.&'$c?3FI$.8G'F#$F-JI$.81G' B̀*'#$7$39-5=$1G'1?.&#J'#$7$39-5=$1'-.&'1?.&#J'#$7$3F81X'

I/("%U/',)%1)/:,")6)-4

i!-3#'9-=?$j'31'8+$'F#37$'8+-8'%"?=&'5$'#$7$39$&'8"'1$=='-.'-11$8'"#'F-3&'8"'8#-.1A$#'-'=3-53=38J'3.'-.'"#&$#=J'8#-.1-783".'5$8%$$.'
I-#/$8'F-#8373F-.81'-8'8+$'I$-1?#$I$.8'&-8$'3.'8+$'F#3.73F-='"#'8+$'I"18'-&9-.8-<$"?1'I-#/$8'8"'%+37+'8+$',-./'+-1'-77$11'-8'

9"=?I$'8"'F#"93&$'F#373.<'3.A"#I-83".'".'-.'".<"3.<'5-131X

d+$.'c?"8$&'F#37$1'3.'-.'-7839$'I-#/$8'-#$'."8'-9-3=-5=$G'8+$',-./'?1$1'9-=?-83".'8$7+.3c?$1'8+-8'I-O3I31$'8+$'?1$'"A'#$=$9-.8'
"51$#9-5=$'3.F?81'-.&'I3.3I31$'8+$'?1$'"A'?."51$#9-5=$'3.F?81X
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2S*@SIS&H@O%H&&BY@OS@*%!B.S&SP2%]&#-4(-,)L^
8)J)6<)"%FER%CDEF

IS@H@&SH.%S@2O?Y1P@O2%]&#-4(-,)L^

I(-/-J(/'%H::)4:

.#/-:%/-L%?)J)(X/<'):

I-#/$8X''*+$J'-#31$'%+$.'8+$',-./'F#"93&$1'-'1$#937$'&3#$78=J'8"'-'7"?.8$#F-#8JX''W"-.1'-.&'#$7$39-5=$1'Z3.7=?&3.<'F#$F-JI$.81G'

3IF-3#I$.8'="11$1'-8'8+$'$.&'"A'$-7+'#$F"#83.<'F$#3"&X

%+37+'8+$J'-#31$X'

HX/('/<')5$#"5:/')

B9-3=-5=$^A"#^1-=$'3.18#?I$.81'-#$'3.8$.&$&'8"'5$'+$=&'A"#'=".<'F$#3"&1'"A'83I$'5?8'I-J'5$'1"=&'3.'."#I-='7"?#1$'"A'5?13.$11'
"A'8+$',-./X

7-##3$&'-8'A-3#'9-=?$'-8'8+$'$.&'"A'$-7+'#$F"#83.<'F$#3"&X

*+$'A-3#'9-=?$'"A'c?"8$&'3.9$18I$.81'3.'-7839$'I-#/$81'31'5-1$&'".'7?##$.8'53&'F#37$1X'P.'"8+$#'7-1$1'8+$',-./'$18-5=31+$1'A-3#'
9-=?$'5J'?13.<'-FF#"F#3-8$'9-=?-83".'8$7+.3c?$1X

*+$' ?.#$-=31$&' 7?##$.7J' <-3.1' "#' ="11$1' ".' .".^I".$8-#J' -9-3=-5=$^A"#^1-=$' 38$I1' -#$' #$7"<.31$&' 3.' "8+$#' 7"IF#$+$.139$'

d+$.'3.9$18I$.81'-#$'&31F"1$&'"AA'"#'&$8$#I3.$&'8"'5$'3IF-3#$&G'8+$'7?I?=-839$'?.#$-=31$&'7?##$.7J'<-3.1'"#'="11$1'F#$93"?1=J'

$18-5=31+$&X
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20#"454)"6%S-X):46)-4:%].(b,(L(4A%!#"4$#'(#^%

*+$',-./'+-1'&$13<.-8$&' 8+$'W3c?3&38J'K"#8A"=3"' -1' -' A?.&' 3.'%+37+'I".$J'I-#/$8' 3.18#?I$.81' -.&'5".&1' -#$' 3.9$18$&' 8"'
A-73=38-8$'F-JI$.81'A"#'#$<?=-#'8#-.1-783".1X

*+$J'-#$'3.383-==J'#$7"<.31$&'-8'A-3#'9-=?$'-.&'-#$'1?51$c?$.8=J'#$I$-1?#$&'-8'A-3#'9-=?$'5-1$&'".'53&'F#37$1X''B=='#$=-8$&'#$-=31$&'

B=='F?#7+-1$1'-.&'1-=$1'"A'3.9$18I$.8'1$7?#383$1'3.'8+$'F"#8A"=3"'-#$'#$7"<.31$&'-8'8#-&$'&-8$G'%+37+'31'8+$'&-8$'8+$',-./'7"II381'
8"'F?#7+-1$'"#'1$=='8+$'3.9$18I$.81X

.#-V54)"6%S-X):46)-4:%]!,'/%I,-L^

A"#^1-=$jG'$O7$F8'A"#'&$#39-839$1X''*+$1$'1$7?#383$1'-#$'3.383-==J'#$7"<.31$&'-8'A-3#'9-=?$'Z%+37+'3.7=?&$1'8#-.1-783".'7"181['-.&'
-#$'1?51$c?$.8=J'#$I$-1?#$&'-8'A-3#'9-=?$G'5-1$&'".'53&'F#37$1X''

3.7"I$X''S"%$9$#G'3.'=3.$'%38+'8+$',-./01'F"=37JG'-=='7?##$.7J'<-3.1N="11$1'A"#'8+31'A?.&'-#$'."8'&318#35?8-5=$'-.&'-#$G'8+$#$A"#$G'
-FF#"F#3-8$&'8"'8+$'Q?##$.7J'@$9-=?-83".'@$1$#9$X

.".^&318#35?8-5=$'-1'F$#'8+$',-./01'F"=37J'-.&'-#$'-FF#"F#3-8$&'8"'8+$'2-#/$8'@$9-=?-83".'@$1$#9$X''d+$.'8+$1$'3.18#?I$.81'

"#'="11$1'A#"I'3.9$18I$.8'1$7?#383$1X

B=='F?#7+-1$1'-.&'1-=$1'"A'3.9$18I$.8'1$7?#383$1'3.'8+$'F"#8A"=3"'-#$'#$7"<.31$&'-8'8#-&$'&-8$G'%+37+'31'8+$'&-8$'8+$',-./'7"II381'
8"'F?#7+-1$'"#'1$=='8+$'3.9$18I$.81X

*#X)"-6)-4%#$%3#4:>/-/%3#-L:

*+$',-./'-7c?3#$1';"9$#.I$.8'"A',"81%-.-'5".&1'A"#'F?#F"1$1'"A'A-73=38-83.<'"#&$#=J'8#-&3.<'3.'8+$'="7-='5".&'I-#/$8X''*+$'

*+$' 5".&1' -#$' 3.383-==J' #$7"<.31$&' -8' A-3#' 9-=?$' -.&' -#$' 1?51$c?$.8=J' #$I$-1?#$&' -8' A-3#' 9-=?$G' 5-1$&' ".' 53&' F#37$1X' 'B=='
?.#$-=31$&'<-3.1'-.&'="11$1'-#313.<'A#"I'7+-.<$1'3.'8+$'A-3#'9-=?$'-#$'#$7"<.31$&'3.'8+$'2-#/$8'@$9-=?-83".'@$1$#9$X''d+$.'

<-3.1'"#'="11$1'A#"I';"9$#.I$.8'"A',"81%-.-'5".&1X

B=='F?#7+-1$1'-.&'1-=$1'"A'5".&1'-#$'#$7"<.31$&'-8'8#-&$'&-8$G'%+37+'31'8+$'&-8$'8+-8'8+$',-./'7"II381'381$=A'8"'F?#7+-1$'"#'1$=='
8+$'5".&1X

8)"(X/4(X)%I(-/-J(/'%S-:4",6)-4:

3.7=?&3.<'3.8$#$18'#-8$'A?8?#$1G'A"#$3<.'$O7+-.<$'A"#%-#&'7".8#-781G'7#"11^7?##$.7J'1%-F1'-.&'"F83".1X'

#$I$-1?#$&'-8' A-3#'9-=?$G'5-1$&'".'53&'F#37$1'A"#'-11$81'+$=&'"#' =3-53=383$1' 8"'5$' 311?$&G'-.&'-1/N"AA$#'F#37$1'A"#'-11$81' 8"'5$'
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2S*@SIS&H@O%H&&BY@OS@*%!B.S&SP2%]&#-4(-,)L^
8)J)6<)"%FER%CDEF

IS@H@&SH.%S@2O?Y1P@O2%]&#-4(-,)L^

S67/("6)-4%#$%I(-/-J(/'%H::)4:

!3.-.73-='-11$81'"8+$#'8+-.'="-.1'-.&'#$7$39-5=$1'-#$'7-##3$&'-8'A-3#'9-=?$X'iW"-.1'-.&'#$7$39-5=$1j'-#$'-11$11$&'A"#'-.J'$93&$.7$'"A'
3IF-3#I$.8'-8'$-7+'>8-8$I$.8'"A'!3.-.73-='K"1383".'&-8$X' '!3.-.73-='-11$81'-#$'3IF-3#$&'%+$.'8+$#$'31'"56$7839$'$93&$.7$'8+-8'-1'-'

#-8$X' 'P.'#$1F$78'"A'i-9-3=-5=$^A"#^1-=$j'$c?38J'1$7?#383$1G'-.J'3.7#$-1$'3.'A-3#'9-=?$'1?51$c?$.8'8"'-.'3IF-3#I$.8'="11'31'#$7"<.31$&'
&3#$78=J'3.'"8+$#'7"IF#$+$.139$'3.7"I$X

I(-/-J(/'%.(/<('(4():

#$7"<.31$&'-8'A-3#'9-=?$'-.&'1?51$c?$.8=J'I$-1?#$&'-8'-I"#831$&'7"18'?13.<'8+$'$AA$7839$'3.8$#$18'I$8+"&X

B1'".$'"A'8+$'F#3I-#J'8""=1'A"#'I-3.8-3.3.<'I".$8-#J'18-53=38J'3.'8+$'$7"."IJG'8+$',-./'"A',"81%-.-'311?$1'381'"%.'F-F$#G',-./'"A'

*+$',-./01'=3-53=38J'3.'#$1F$78'"A',",Q1'31'18-8$&'-8'"AA$#'F#37$1'".'-?783".'&-8$G'-&6?18$&'A"#'I"9$I$.81'3.'I-8?#$&'-.&'?.I-8?#$&'

B40)"%I(-/-J(/'%.(/<('(4():

=3-53=38J'-.&'"A'-=="7-83.<'3.8$#$18'$OF$.1$'"9$#'8+$'#$=$9-.8'F$#3"&X''*+$'$AA$7839$'3.8$#$18'#-8$'31'8+$'#-8$'8+-8'$O-78=J'&317"?.81'A?8?#$'

&?P8SO%IH&S.SOZ

Z,",Q1[G'9-=?$&'-8'A-3#'9-=?$'F#37$1'".'8+$'&-8$'"A'8+$'8#-.1-783".X''4.=J'+3<+'c?-=38JG'I-#/$8-5=$'-.&'A#$$=J'8#-.1A$#-5=$'F-F$#'%38+'
-'I3.3I?I'-I"?.8'"A'#31/'31'-77$F8-5=$'-1'7"==-8$#-='-8'8+$'&317#$83".'"A'8+$',-./X'';"9$#.I$.8'5".&1'-.&';"9$#.I$.8'<?-#-.8$$&'
1$7?#383$1'"A'-.J'I-8?#38J'-.&'"8+$#'$=3<35=$'F-F$#'%38+'-'#$I-3.3.<'I-8?#38J'"A'(RM'&-J1'"#'=$11'-#$'-=1"'-77$F8-5=$'-1'1$7?#38JX''*+$'
,-./'+-1'8+$'#3<+8'8"'7-=='A"#'-&&383".-='7"==-8$#-=G'1+"?=&'8+$'9-=?$'"A'8+$'1$7?#38J'&$7=3.$'&?#3.<'8+$'8$.?#$'"A'8+$'A-73=38JX''P.8$#$18'

#$7"#&$&'?.&$#'i"8+$#'-11$81jX

2P&Y?SOSP2%.P@8S@*%!?B*?H11P

*+$',-./'8-/$1'F-#8'3.'-'>$7?#383$1'W$.&3.<'K#"<#-II$X''d+$#$'1$7?#383$1'-#$'=$.8G'8+$',-./'+"=&1'7"==-8$#-='3.'8+$'A"#I'"A'7-1+'"#'
"8+$#'1$7?#383$1X''*+$'1$7?#383$1'=$.8'7".83.?$'8"'5$'#$7"#&$&'3.'8+$',-./01'>8-8$I$.8'"A'!3.-.73-='K"1383".X'

*+$',-./01'<="5-='7?18"&3-.'-&I3.318$#1' 8+$'>$7?#383$1'W$.&3.<'K#"<#-II$'-.&'I".38"#1' 8+$'1$7?#383$1' =$.8'-.&' #$=-8$&'7"==-8$#-='
-<-3.18'#$c?3#$I$.81'-<#$$&'5J'8+$',-./X

*+$',-./'#$7"#&1'3.7"I$'A#"I'=$.&3.<'1$7?#383$1'-1'38'-77#?$1X
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2S*@SIS&H@O%H&&BY@OS@*%!B.S&SP2%]&#-4(-,)L^
8)J)6<)"%FER%CDEF

IS@H@&SH.%S@2O?Y1P@O2%]&#-4(-,)L^

?P!Y?&;H2P%H@8%?PUP?2P%?P!Y?&;H2P%H*?PP1P@O2

-9-3=-5=$'8"'F#3I-#J'7"?.8$#F-#83$1'%+"'-#$'1"=9$.8'3.1838?83".1'=37$.1$&'-.&'1?F$#931$&'5J'8+$',-./X''

*+$' 8$#I'"A' -' #$F?#7+-1$' -<#$$I$.8' -.&' #$9$#1$' #$F?#7+-1$' -<#$$I$.8' 7-.'9-#J' A#"I'"9$#.3<+8' 8"'".$'I".8+G' &$F$.&3.<'".' 8+$'
=3c?3&38J'7".&383".1'3.'8+$'&"I$1837'I-#/$8X

P.8$#$18'$-#.$&'5J'8+$',-./'".'#$F?#7+-1$'-<#$$I$.81'-.&'3.8$#$18'F-3&'5J'8+$',-./'".'#$9$#1$'#$F?#7+-1$'-<#$$I$.81'31'#$7"<.31$&'

BII2POOS@*%IS@H@&SH.%S@2O?Y1P@O2

Z-[' *+$#$'31'-'=$<-==J'$.A"#7$-5=$'#3<+8'8"'1$8'"AAf
Z5[' *+$#$'31'-.'3.8$.83".'8"'1$88=$'".'-'.$8'5-131'"#'8"'#$-=31$'8+$'-11$8'-.&'1$88=$'8+$'=3-53=38J'13I?=8-.$"?1=Jf

IB?PS*@%&Y??P@&SP2

B=='8#-.1-783".1'&$."I3.-8$&'3.'A"#$3<.'7?##$.73$1'-#$'8#-.1=-8$&'8"'K?=-'-8'8+$'I3&'$O7+-.<$'#-8$'-8'8+$'8#-.1-783".'&-8$X

d+$#$'-I"?.81'&$."I3.-8$&'3.'".$'A"#$3<.'7?##$.7J'-#$'1"=&'3.'"#&$#'8"'5?J'-."8+$#'A"#$3<.'&$."I3.-8$&'7?##$.7J'1?7+'8+-8'.$38+$#''

B=='-11$81'-.&'=3-53=383$1'&$."I3.-8$&'3.'A"#$3<.'7?##$.73$1'-#$'8#-.1=-8$&'8"'K?=-'?13.<'8+$'53&'-.&'"AA$#'#-8$1'"A'$O7+-.<$G'#$1F$7839$=JG'

7"IF#$+$.139$'3.7"I$X''S"%$9$#G'-=='<-3.1'-.&'="11$1'#$=-83.<'8"'&31F"1-=1'%+"1$'F#"7$$&1'-#$'#$3.9$18$&'3.'A"#$3<.'-11$81G'-.&'-=='8+$'

8"'8+$'Q?##$.7J'@$9-=?-83".'@$1$#9$X'

H22PO2R%.SH3S.SOSP2%H@8%?P&B*@SOSB@%BI%!?BUS2SB@2

H::)4:%

&#-4(-V)-4%H::)4:

.(/<('(4():%/-L%!"#X(:(#-:

*+$',-./'#$7"<.31$1'=3-53=383$1'Z3.7=?&3.<'F#"9313".1['%+$.Y

Z-[''''''P8'+-1'-'F#$1$.8'=$<-='"5=3<-83".'#$1?=83.<'A#"I'F-18'$9$.81f'

Z7[''''''B'#$=3-5=$'$183I-8$'"A'8+$'-I"?.8'"A'8+$'"5=3<-83".'7-.'5$'I-&$X

8)")J#V-(4(#-%#$%H::)4:%/-L%.(/<('(4():



""

!"#$%&'%!&()*"#"%"##+",%-./&-(%0123

2S*@SIS&H@O%H&&BY@OS@*%!B.S&SP2%]&#-4(-,)L^
8)J)6<)"%FER%CDEF

S@&B1P%H@8%P`!P@2P%?P&B*@SOSB@

X''
8+$'#3<+8'8"'#$7$39$'F-JI$.8'31'$18-5=31+$&X

*P@P?H.%?P2P?UP

A#"I'"8+$#'#$1$#9$1G'%+37+'38'I-3.8-3.1G'A"#'8+$'F?#F"1$1'"A'I-3.8-3.3.<'8+$'#$c?3#$&'=$9$='"A'8+$';$.$#-='@$1$#9$X

&Y??P@&Z%?PUH.YHOSB@%?P2P?UP

B.J'7+-.<$1'3.'8+$'9-=?-83".G'3.'8$#I1'"A'K?=-G'"A'8+$',-./01'-11$81'-.&'=3-53=383$1'3.'+"=&3.<1'"A'>F$73-='T#-%3.<'@3<+81'-.&'A"#$3<.'
7?##$.73$1'-1'-'#$1?=8'"A'-.J'7+-.<$'3.'8+$'9-=?$1'"A'$O7+-.<$'#-8$1'"A'>F$73-='T#-%3.<'@3<+81'"#'A"#$3<.'7?##$.73$1'-.&'3.'#$-=31$&'
7?##$.7J'<-3.1'#$3.9$18$&'3.'A"#$3<.'-11$81'-#$'8#-.1A$##$&'8"'8+$'Q?##$.7J'@$9-=?-83".'@$1$#9$X

*+$'F#"F"#83".'&3#$78=J'-88#35?8-5=$'8"'8+$';"9$#.I$.8'P.9$18I$.8'B77"?.8'31'8#-.1A$##$&'8"'1?7+'3.9$18I$.8'-77"?.8X

1H?+PO%?PUH.YHOSB@%?P2P?UP

B.J'7+-.<$1'3.'8+$'9-=?$'"A'8+$',-./01'=".<^8$#I'3.9$18I$.81'-1'-'#$1?=8'"A'-.J'7+-.<$'3.'8+$'A-3#'9-=?$1'"A'1?7+'3.9$18I$.81'-#$'
8#-.1A$##$&'8"'8+$'2-#/$8'@$9-=?-83".'@$1$#9$X

*+$'F#"F"#83".'&3#$78=J'-88#35?8-5=$'8"'8+$';"9$#.I$.8'P.9$18I$.8'B77"?.8'31'8#-.1A$##$&'8"'1?7+'3.9$18I$.8'-77"?.8X

*BUP?@1P@O%S@UP2O1P@O%H&&BY@O

*+$';"9$#.I$.8'P.9$18I$.8'B77"?.8'#$F#$1$.81'8+$';"9$#.I$.801'1+-#$'"A'A"#$3<.'$O7+-.<$'#$1$#9$1X'

!?B!P?OZ%H@8%PWYS!1P@O%

K#"F$#8J'-.&'$c?3FI$.8'-#$'18-8$&'-8'7"18'=$11'#$=-8$&'-77?I?=-8$&'&$F#$73-83".'-.&'-.J'-77?I?=-8$&'3IF-3#I$.8'="11$1X

W-.&'-.&'5?3=&3.<1'-#$'9-=?$&'".'-'A-3#'9-=?$'5-131'$9$#J'8%"'J$-#1G'-.&'8+$'#$7"9$#-5=$'Z#$9-=?$&['-I"?.81'&317="1$&'5J'%-J'"A'-'."8$'
8"'8+$'!3.-.73-='>8-8$I$.81G'F#"93&3.<'8+-8'#$9-=?$&'-I"?.81'-#$'3.'$O7$11'"A'8+$'7-##J3.<'-I"?.81X''d+$#$'8+$'7-##J3.<'-I"?.81'-#$'

B8'$-7+'>8-8$I$.8'"A'!3.-.73-='K"1383".'&-8$G'8+$',-./'#$93$%1'8+$'7-##J3.<'-I"?.81'"A'381'8-.<35=$'-.&'3.8-.<35=$'-11$81'8"'&$8$#I3.$'
%+$8+$#'8+$#$'31'-.J'3.&37-83".'8+-8'8+"1$'-11$81'+-9$'1?AA$#$&'-.'3IF-3#I$.8'="11X''PA'-.J'1?7+'3.&37-83".'$O3181G'8+$'#$7"9$#-5=$'-I"?.8'
"A'8+$'-11$8'31'$183I-8$&'3.'"#&$#'8"'&$8$#I3.$'8+$'$O8$.8'"A'8+$'3IF-3#I$.8'="11'Z3A'-.J[X'

d+$#$'-.'3IF-3#I$.8'="11'1?51$c?$.8=J'#$9$#1$1G'8+$'7-##J3.<'-I"?.8'"A'8+$'-11$8'31'3.7#$-1$&'8"'8+$'#$931$&'$183I-8$'"A'381'#$7"9$#-5=$'
-I"?.8G'5?8' 1"' 8+-8' 8+$' 3.7#$-1$&'7-##J3.<'-I"?.8'&"$1'."8'$O7$$&' 8+$'7-##J3.<'-I"?.8' 8+-8'%"?=&'+-9$'5$$.'&$8$#I3.$&'+-&'."'
3IF-3#I$.8'="11'5$$.'#$7"<.31$&'A"#'8+$'-11$8'3.'F#3"#'J$-#1X
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2S*@SIS&H@O%H&&BY@OS@*%!B.S&SP2%]&#-4(-,)L^
8)J)6<)"%FER%CDEF

!?B!P?OZ%H@8%PWYS!1P@O%%]&#-4_L^

8)7")J(/4(#-

T$F#$73-83".'31'7+-#<$&'1"'-1'8"'%#38$^"AA'8+$'7"18'"A'-11$81'=$11'#$13&?-='9-=?$1G'"8+$#'8+-.'=-.&'-.&'5?3=&3.<1'?.&$#'7".18#?783".G'
"9$#' 8+$3#' $183I-8$&' ?1$A?=' =39$1G' ?13.<' 8+$' 18#-3<+8^=3.$'I$8+"&X' '*+$' $183I-8$&' ?1$A?=' =39$1G' #$13&?-=' 9-=?$1' -.&' &$F#$73-83".'
I$8+"&1'-#$'#$93$%$&'-8'$-7+'J$-#'$.&G'%38+'8+$'$AA$78'"A'-.J'7+-.<$1'3.'$183I-8$'-77"?.8$&'A"#'".'-'F#"1F$7839$'5-131X

*+$'-..?-='&$F#$73-83".'#-8$1'?1$&'3.'8+$'7-=7?=-83".'"A'&$F#$73-83".'-#$'-1'A"=="%1Y

' ' ' ' ' K$#7$.8

,?3=&3.<1'' ' ' ' CX)'V'L
48+$#'B11$81

Q"IF?8$#'+-#&%-#$' ' ' C)
Q"IF?8$#'1"A8%-#$' ' ' CD
2"8"#'9$+37=$1' ' ' ' )'V'C)

B'<-3.'"#'="11'-#313.<'".'&31F"1-='"#'#$83#$I$.8'"A'-.'38$I'"A'F#"F$#8J'-.&'$c?3FI$.8'31'&$8$#I3.$&'-1'8+$'&3AA$#$.7$'5$8%$$.'8+$'

?POS?P1P@O%3P@PISO2

<"9$#.$&'3.'8$#I1'"A'8+$'K$.13".'-.&'K#"93&$.8'!?.&1'B78'ZQBK'C:YDE[X''*+$'7".8#35?83".'F$#'F$.13".-5=$'$IF="J$$'31'-8'8+$'#-8$'"A'
C(X)'F$#7$.8'"A'F$.13".-5=$'1-=-#JG'%+37+'7"IF#31$1'(L'F$#7$.8'-.&'(X)'F$#7$.8'F-J-5=$'5J'8+$',-./'-1'381'7".8#35?83".'8"'8+$'!?.&'
-.&'A"#'-&I3.318#-83".'7"181'"A'8+$'!?.&G'#$1F$7839$=JG'-.&'-'M'F$#7$.8'7".8#35?83".'5J'$-7+'F$.13".-5=$'$IF="J$$X''48+$#'8+-.'8+$'
7".8#35?83".1'I-&$G'8+$',-./'+-1'."'7"II38I$.81'"#'"5=3<-83".1'8"'8+31'!?.&X''45=3<-83".1'A"#'7".8#35?83".1'8"'8+$'F$.13".'A?.&'

2;B?O5OP?1%P1!.BZPP%3P@PISO2

IS@H@&P%.PH2P2

8+$'I3.3I?I'=$-1$'F-JI$.81X'>?51$c?$.8'8"'3.383-='#$7"<.383".G'8+$'-11$8'31'-77"?.8$&'A"#'3.'-77"#&-.7$'%38+'8+$'-77"?.83.<'F"=37J'
-FF=37-5=$'8"'8+-8'-11$8X

?P.HOP8%!H?OZ%O?H@2H&OSB@2

*+$',-./'$.8$#1'3.8"'9-#3"?1'8#-.1-783".1'%38+'"8+$#'%+"==J'"%.$&'"#'F-#8=J'"%.$&';"9$#.I$.8'3.1838?83".1'-.&'381'/$J'I-.-<$I$.8'
F$#1"..$='Z#$=-8$&'F-#83$1[X''B=='#$=-8$&'F-#8J'8#-.1-783".1'-#$'$.8$#$&'3.8"'-8'-#I01'=$.<8+'3.'8+$'"#&3.-#J'7"?#1$'"A'5?13.$11X'*+$'

2S*@SIS&H@O%H&&BY@OS@*%P2OS1HOP2%H@8%9Y8*P1P@O2%S@%H!!.ZS@*%H&&BY@OS@*%!B.S&SP2

H183I-8$1'-.&'6?&<I$.81'-#$'7".83.?-==J'$9-=?-8$&'-.&'-#$'5-1$&'".'+318"#37-='$OF$#3$.7$'-.&'"8+$#'A-78"#1G'3.7=?&3.<'$OF$78-83".1'
"A'A?8?#$'$9$.81'8+-8'-#$'5$=3$9$&'8"'5$'#$-1".-5=$'?.&$#'8+$'73#7?I18-.7$1X

Y:)$,'%.(X):%#$%!"#7)"4A%/-L%Pb,(76)-4%

2-.-<$I$.8' #$93$%1' 8+$'$183I-8$&'?1$A?=' =39$1'"A'F#"F$#8J'-.&'$c?3FI$.8'-8' 8+$'$.&'"A'$-7+'-..?-=' #$F"#83.<'F$#3"&X' ' P.' 8+31'
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@BOP2%OB%O;P%H@@YH.%IS@H@&SH.%2OHOP1P@O2
8)J)6<)"%FER%CDEF

CDEF CDEC
!_DDD !_DDD

(X IB?PS*@%P`&;H@*P%?P2P?UP2

(X( .(b,(L(4A%!#"4$#'(#%

,".&1'V'+$=&'A"#'8#-&3.< U'UM('EEC :':M)')UD
BI"?.81'&?$'A#"I'K?=-'!?.& ):L'(C: RMR'(((
>+"#8^8$#I'&$F"1381 L'EC:')MR U'U(R'C:(

(L'RM)'DD: (R')(('U:C

(XC !,'/%I,-L%

Hc?383$1'V'-9-3=-5=$^A"#^1-=$ C('MDU'DMC (M'LC:'RU(
,".&1'V'-9-3=-5=$^A"#^1-=$ C:'E)C'):E CM')C)'DCU

(R'D(: C(':(U
BI"?.81'&?$'8"'W3c?3&38J'K"#8A"=3" Z):L'(C:[ ZRMR'((([

ZL'((:[ Z(L'R:([
>+"#8^8$#I'&$F"1381 ('(CU')ED ('DME'DCC

MU'ECL'U(R EU'E)C'L:U

24/4)6)-4%#$%I(-/-J(/'%!#:(4(#-

5!C7$!9#N(C91E&4

;"9$#.I$.8 CL'(L('CRU (R'CE('DE:
,-./'"A',"81%-.- CE'(L)'LCU C('(C('LMC
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Chart 1.12: Outstanding Bank of Botswana 
Certificates
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Chart 2.13c: Indices of Number of Accounts and 
Value of Loans (2006 = 100) - Mortgage
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