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A message 
from the ARC 
Chairperson

Dear Members,

It is my pleasure to welcome you to this 2nd edition 
of the International Association of Deposit Insurers 
(IADI) -Africa Regional Committee (ARC) Newsletter. 

I extend my appreciation to our dedicated editorial 
team for their commitment to keeping us informed and 
connected. Your efforts ensure that our shared vision 
for financial stability continues to resonate across the 
continent and beyond.

Our region continues to make significant strides 
in strengthening deposit insurance systems and 
promoting financial stability. Through collaboration, 
capacity building, and knowledge sharing, we are 
advancing our collective mission to protect depositors 
and enhance confidence in the financial sector. I 
commend you all for the strides you are making in 
your respective institutions.

The year has been marked by significant progress in 
strengthening deposit insurance systems in Africa. 
Some jurisdictions have expanded their respective 
Deposit Insurance Funds and introduced risk-
based premium models to encourage sound risk 
management practices. Others are developing or have 

deployed advanced tools with the aim of enhancing 
operational efficiency. These and many mores reflect 
our commitment to building resilient financial systems 
that protect depositors and promote economic stability. 

Thank you for your continued commitment, support and 
dedication. I wish you all a happy festive season and a 
prosperous New Year.
Best regards,

Dr. Julia C. Oyet
ARC Chairperson
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The conference was presided over by 
Mr. Cyrell Odede Wagunda, Principal 
Secretary (PS) for Public Investments 

and Assets Management at Kenya’s Ministry of 
National Treasury and Economic Planning. The 
P.S emphasized that robust deposit insurance 
systems are essential for public trust, particularly 
as financial sectors become increasingly 
interconnected. “Strong and credible safety 
nets anchor confidence and protect stability,” he 
remarked, urging African jurisdictions to enhance 
cooperation and crisis-readiness.

Dr. Eva Hupkes, Secretary General of the 
International Association of Deposit Insurers, 
highlighted the importance of aligning regional 
reforms with international standards. She 
noted that effective deposit insurance schemes 
are critical for maintaining financial stability, 

managing orderly exits of troubled banks, and 
protecting vulnerable depositors. “A sound 
deposit insurance framework is crucial in times of 
stress,” she said, reaffirming IADI’s commitment 
to supporting African deposit insurers through 
research, capacity-building, and the promotion of 
best practices.

On her part, Dr. Julia Clare Olima Oyet, Chairperson 
of IADI-ARC and CEO of the Deposit Protection 
Fund of Uganda, reflected on the region’s progress 
in strengthening deposit insurance structures. She 
pointed to milestones including the expansion 
of regional membership through the Deposit 
Guarantee Fund of Central Africa (FOGADAC) and 
faster payout speeds in several member countries. 

“These advancements demonstrate the region’s 
growing capability to respond swiftly and 

Delegates  jo in  the  Ch ie f  Guest  P.S.  Cyre l l  Wagunda fo r  a  g roup photo  dur ing  IADI -ARC AGM and Conference 
in  Mombasa,  June,  2025

Profile of KDIC

KEY IADI-ARC EVENTS

Strengthening Financial Resilience: Regional Deposit Insurers 
Convene in Kenya during the 2025 IADI ARC Conference 



4

December 2025The ARC Bulletin

Profile of KDIC

effectively to institutional distress,” Dr. Oyet said. 
She encouraged more African nations to establish 
formal deposit insurance systems, underscoring 
ARC’s commitment to promoting financial stability.

Board Chairperson of Kenya Deposit Insurance 
Corporation (KDIC), Mrs. Hannah Muriithi 
emphasized the role of well-governed and adequately 
resourced deposit insurers in ensuring financial-
sector resilience. She highlighted KDIC’s reforms in 
strengthening early-warning systems, operational 
readiness, and alignment with international 
standards. “A deposit insurer with strong governance 
and a clear mandate is a cornerstone of a stable 
financial ecosystem,” she said.

Mrs. Hellen Chepkwony, CEO of KDIC and Secretary 
General of IADI-ARC, underscored the human 
dimension of depositor protection. Mrs. Chepkwony 
called for deeper regional and international 
cooperation in addressing emerging risks and 
harmonizing standards, especially in light of 
digital finance innovations. She highlighted KDIC’s 
proactive approach to risk minimization and urged 
regional players to prioritize public awareness and 

crisis communication. She concluded by inviting 
guests to not only learn and share knowledge, but to 
also experience the beauty, warmth and hospitality 
of Kenya.

The conference facilitated open dialogue, case 
study sharing, and the exploration of practical 
solutions to strengthen resolution regimes, manage 

L-R:  Dr.  Eva Hupkes  ( IADI  Secre tary  Genera l ) ,  Mrs .  Hannah Mur i i th i  (Cha i rperson,  Board  o f  D i rec to rs , 
KDIC) ,  Mr.  Kennedy Abuga (Board  Member,  KDIC) ,  Mrs .  He l len  Chepkwony (CEO,  KDIC)  and Dr.  Ju l ia  O l ima 
Oyet ,  Mrs .  ( IADI -ARC Cha i r  and CEO,  DPF Uganda)  pose fo r  a  g roup photo  dur ing  the  conference

Mr.  Cyre l l  Wagunda de l i vers  the  Keynote  address 
dur ing  the  event
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systemic institutions, and enhance cross-border 
collaboration. 
Delegates from close to 29 countries represented, 
reaffirmed the consensus that resilient deposit 
insurance systems, supported by strong governance, 
timely interventions, and coordinated safety-net 
roles, are fundamental to Africa’s financial stability.

The Mombasa meeting marked a significant 
step in deepening regional cooperation and 
advancing robust institutional frameworks capable 
of withstanding future financial shocks, while 
reinforcing the shared commitment to protecting 
depositors and preserving public confidence across 

T he 24 th  IADI  Annua l  Genera l  Meet ing 
(AGM) and Annua l  Conference was 
he ld  in  L isbon,  Por tuga l  f rom 20-24 

November  2025.  From 24 November  2025 to 
26  November  2025 the  var ious  IADI  Reg iona l 
Commi t tees ,  Is lamic  Depos i t  Insurance 
Techn ica l  Commi t tee  and the  IADI  Execut ive 
Counc i l  met .   The Pres ident  a lso  he ld  a 
meet ing  w i th  non-execut ive  counc i l  members . 

On 27  November  2025,  the  IADI  annua l 
conference took  p lace .  The focus  o f  the 
conference was on  Nav iga t ing  Po l icy 

Cha l lenges  to  Sus ta in  S tab i l i t y  in  an 
Uncer ta in  and Fragmented Wor ld .  The main 
keynote  was de l i vered  by  Mar ina  More t t i , 
the  Deputy  D i rec tor  o f  Monetary  and Cap i ta l 
Marke ts  a t  the  In te rna t iona l  Monetary 
Fund.  She d iscussed Emerg ing  R isks  and 
Res i l ience:  Adapt ing  to  an  Unpred ic tab le 
G loba l  Landscape” . 

The f i rs t  pane l  focused on  R isks  and 
Oppor tun i t ies  in  Uncer ta in  Times cover ing 
the  in te rconnected  r i sks  conf ron t ing 
economies  wor ldwide  and the  ident i f i ca t ion 

Representa t ives  o f  ARC Member  ins t i tu t ions  a t  the  conference

Global Community of Deposit Insurers convene in Lisbon
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Representa t ives  IADI  Member  ins t i tu t ions  a t  the  conference

of  s t ra teg ies  fo r  regu la to ry  au thor i t ies  to 
nav iga te  an  inc reas ing ly  unpred ic tab le  g loba l 
env i ronment .  The second pane l  covered 
the  St rengthen ing  o f  F inanc ia l  Safe ty 
Nets  focus ing  on  coopera t ion  and c r is is 
management  in  Depos i t  Insurance.  The las t 
pane l  focused on  the  d ig i ta l  deve lopments 
and the  impact  th is  cou ld  have on  the  fu tu re 
o f  depos i t  insurance sys tems.

The AGM was he ld  on  28  November  2025. 
Some o f  the  top ics  d iscussed inc luded the 
fo l low ing :

• 	 The repor t  f rom the  EXCO Cha i r  and 
Pres ident  o f  IADI  on  ac t iv i t ies  o f  the 
Assoc ia t ion  in  2025

• 	 IADI ’s  2024 Annua l  Repor t  and Aud i ted 
F inanc ia l  S ta tements

• 	 The In te rna t iona l  Par tners  Proposa l
• 	 IADI ’s  Rev ised Core  Pr inc ip les
• 	 Repor t  by  the  Secre tary  Genera l
• 	 2026 Events  and the  announcement  o f  the 

host  fo r  the  2026 Annua l  Genera l  Meet ing
• 	 Elec t ions  o f  the  IADI  Pres ident  o f  IADI 

and Cha i r  o f  the  Execut ive  Counc i l  and 
execut ive  counc i l  members .

Dur ing  the  e lec t ion  process ,  Ms Sab ihah 
Mohamed f rom the  Corpora t ion  fo r  Depos i t 
Insurance (CODI)  in  South  Af r i ca ,  was  e lec ted 
to  the  IADI  Execut ive  counc i l ,  thereby  jo in ing 
fe l low Af r i ca  Reg iona l  Commi t tee  member, 
Ms He len  Chepkwony f rom the  KDIC,  as  the 
on ly  count r ies  f rom Af r i ca  represented  on  the 
IADI  Execut ive  Counc i l .
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UPDATES FROM ARC MEMBER INSTITUTIONS 

FGD Participates in National Financial Crisis Simulation 
Exercise

This  in i t ia t i ve  fo rmed par t  o f  the 
broader  ac t iv i t ies  l inked to  the 
F inanc ia l  Sec tor  Assessment 
Program (FSAP)  and was car r ied 
ou t  as  par t  o f  ongo ing  e f fo r ts 
to  assess  and s t rengthen the 
res i l ience o f  Ango la ’s  f inanc ia l 
s tab i l i t y  f ramework .

The s imu la t ion  was based on  the 
hypothe t ica l  fa i lu re  o f  a  commerc ia l 
bank  and was des igned to  tes t  the 
read iness  o f  key  f inanc ia l  sa fe ty -
ne t  ins t i tu t ions  under  a  severe 
yet  p laus ib le  s t ress  scenar io .  The 
exerc ise  assessed ear ly -warn ing 
mechan isms,  c r is is -coord ina t ion 
pro toco ls ,  bus iness-cont inu i ty 

O n 5 June 2025,  the  Depos i t  Insurance Fund o f 
Ango la  (FGD)  par t i c ipa ted  in  a  na t iona l  f inanc ia l 
c r i s is  s imu la t ion  exerc ise  organ ised by  the  Banco 

Nac iona l  de  Ango la  (BNA) ,  w i th  techn ica l  suppor t  f rom the 
Wor ld  Bank.  

a r rangements  and the  ab i l i t y  o f  ins t i tu t ions  to  make t ime ly, 
we l l -coord ina ted  dec is ions  dur ing  a  sys temic  event .

Throughout  the  exerc ise ,  the  FGD worked c lose ly  w i th 
superv isory,  reso lu t ion  and f inanc ia l -s tab i l i t y  au thor i t ies , 
con t r ibu t ing  i t s  mandate-spec i f i c  perspec t ive  on  depos i t 
p ro tec t ion ,  payout  read iness ,  fund ing  ar rangements  and 
cr is is - response work f lows.  The in i t ia t i ve  a lso  enab led  the 
FGD to  examine i t s  ro le  in  suppor t ing  a  reso lu t ion  s t ra tegy, 
inc lud ing  po ten t ia l  f inanc ia l -con t r ibu t ion  mechan isms, 
in fo rmat ion-shar ing  processes  and opera t iona l  coord ina t ion 
w i th  the  Reso lu t ion  Author i ty.

The exerc ise  prov ided a  va luab le  oppor tun i ty  to  va l ida te 
i n te rna l  p rocesses ,  iden t i f y  opera t iona l  gaps  and s t rengthen 
in te r -agency  communica t ion  channe ls .  I t  fu r ther  enab led  the 

Par t ic ipants  a t  the  ARC Techn ica l 
Workshop  in  Accra ,  Ghana

7

Deposit Insurance Fund of Angola 
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FGD to  benchmark  i t s  c r i s is -management 
p rocedures  aga ins t  re levant  IADI  Core 
Pr inc ip les ,  par t i cu la r ly  those concern ing 
recovery  and reso lu t ion  p lann ing ,  coopera t ion 
w i th in  the  sa fe ty -ne t  and opera t iona l 
p reparedness .

Throughout  the  exerc ise ,  the  FGD worked 
c lose ly  w i th  superv isory,  reso lu t ion  and 
f inanc ia l -s tab i l i t y  au thor i t ies ,  con t r ibu t ing 
i t s  mandate-spec i f i c  perspec t ive  on  depos i t 
p ro tec t ion ,  payout  read iness ,  fund ing 
ar rangements  and c r is is - response work f lows. 
The in i t ia t i ve  a lso  enab led  the  FGD to  examine 
i t s  ro le  in  suppor t ing  a  reso lu t ion  s t ra tegy, 
inc lud ing  po ten t ia l  f inanc ia l -con t r ibu t ion 
mechan isms,  in fo rmat ion-shar ing  processes 
and opera t iona l  coord ina t ion  w i th  the 
Reso lu t ion  Author i ty.

The exerc ise  prov ided a  va luab le  oppor tun i ty 
to  va l ida te  in te rna l  p rocesses ,  iden t i f y 
opera t iona l  gaps  and s t rengthen in te r -

agency  communica t ion  channe ls .  I t  fu r ther 
enab led  the  FGD to  benchmark  i t s  c r i s is -
management  p rocedures  aga ins t  re levant 
IADI  Core  Pr inc ip les ,  par t i cu la r ly  those 
concern ing  recovery  and reso lu t ion  p lann ing , 
coopera t ion  w i th in  the  sa fe ty -ne t  and 
opera t iona l  p reparedness .

This  exper ience re in fo rces  the  FGD’s 
commi tment  to  enhanc ing  ins t i tu t iona l 
read iness ,  s t rengthen ing  c r is is - reso lu t ion 
mechan isms and ensur ing  the  cont inued 
pro tec t ion  o f  depos i to rs .  Exerc ises  o f 
th is  na ture  are  essent ia l  fo r  deepen ing 
coopera t ion  among author i t ies ,  improv ing 
response capac i ty  and promot ing  conf idence 
in  Ango la ’s  f inanc ia l  sys tem.
The FGD remains  ded ica ted  to  advanc ing 
i n te rna t iona l  bes t  p rac t ices  in  c r is is 
p reparedness  and r i sk  management ,  in  c lose 
co l labora t ion  w i th  the  BNA,  the  Wor ld  Bank 
and o ther  na t iona l  and in te rna t iona l  par tners .
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In  September  2025,  Ango la  ach ieved a  major 
ins t i tu t iona l  mi les tone w i th  the  presenta t ion 
and approva l  o f  the  rev ised Sta tu tes  o f 
the  Depos i t  Insurance Fund (FGD)  by  the 
Economic  Team o f  the  Counc i l  o f  M in is te rs . 
The proposa l  now awai ts  appra isa l  by  the 
Plenary  Sess ion  o f  the  Counc i l  o f  M in is te rs , 
a f te r  wh ich  i t  w i l l  p roceed to  Pres ident ia l 
Decree fo r  fo rmal  adopt ion .

The rev ised Sta tu tes  in t roduce a  modern ised 
governance and opera t iona l  f ramework 
a l igned w i th  the  updated  IADI  Core  Pr inc ip les 
and in te rna t iona l  bes t  p rac t ices .  The re fo rms 

enhance the  FGD’s  opera t iona l  independence, 
c la r i f y  i t s  mandate  w i th in  the  f inanc ia l 
sa fe ty -ne t ,  and s t rengthen the  lega l  bas is 
fo r  payout  read iness ,  c r i s is -management 
coord ina t ion ,  fund ing  ar rangements ,  and i t s 
ro le  in  reso lu t ion .

This  deve lopment  marks  a  dec is ive  s tep 
towards  re in fo rc ing  depos i to r  p ro tec t ion  and 
improv ing  Ango la ’s  a l ignment  w i th  g loba l 
s tandards  in  f inanc ia l -sec tor  sa fe ty -ne t 
des ign  and ins t i tu t iona l  governance.

Revised FGD Statutes Approved by the Economic Team of the Council of Min-
isters (September 2025)
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FGD Conducts Strategic Business and Technology 
Assessment with Digisystem

I n October  2025,  the  FGD 
car r ied  ou t ,  in  par tnersh ip 
w i th  D ig isys tem,  an  in tens ive 

organ isa t iona l  and techno log ica l 
d iagnos t ic  miss ion  under  the 
Bus iness  and Techno logy 
Assessment  de f ined in  the  Terms 
o f  Reference.  Th is  phase marks 
the  fo rmal  s ta r t  o f  the  FGD’s 
modern isa t ion  programme and lays 
the  foundat ion  fo r  the  deve lopment 
o f  the fu ture In tegrated Management 
Sys tem o f  the  FGD (SGFGD).

Over  the  course  o f  a  fu l l  week  o f 
techn ica l  work ,  the  assessment 
covered the  main  opera t iona l 
p rocesses  re la ted  to  depos i t FGD of f ic ia ls  par t ic ipa t ing  in  the  s imu la t ion  exerc ise

10

i nc lud ing :
• 	 F inanc ia l  S tab i l i t y  Depar tment  (BNA)
• 	 Reso lu t ion  Depar tment  and Reso lu t ion 

Fund
• 	 F inanc ia l  Superv is ion  Depar tment
• 	 Regu la t ion  and Standards  Depar tment
• 	 Other  BNA un i ts  w i th  p rudent ia l  and 

c r is is -management  respons ib i l i t i es
This  engagement  made i t  poss ib le 
to  incorpora te  in to  the  assessment 
the  in fo rmat ion  needs,  coord ina t ion 
requ i rements  and opera t iona l  expec ta t ions 
o f  the  Reso lu t ion  Author i ty  and o ther  sa fe ty -
ne t  ins t i tu t ions ,  ensur ing  tha t  the  fu tu re 
conceptua l  des ign  re f lec ts  governance, 
in te roperab i l i t y  and f inanc ia l -s tab i l i t y 
impera t ives .
The comple t ion  o f  th is  d iagnos t ic  phase 
represents  a  s t ruc tu ra l  m i les tone fo r  the 
FGD,  es tab l i sh ing  the  techn ica l  and s t ra teg ic 
foundat ions  fo r  bu i ld ing  a  modern ,  e f f i c ien t , 
secure  and in te rna t iona l l y  a l igned depos i t 
insurance management  sys tem.

insurance ac t iv i t ies ,  inc lud ing  depos i to r 
census ,  con t r ibu t ion  co l lec t ion  and va l ida t ion , 
reconc i l ia t ions ,  payments  and sys tem 
in tegra t ions .  A comprehens ive  AS- IS  mapp ing 
was conducted ,  iden t i f y ing  opera t iona l  r i sks , 
dependenc ies ,  cons t ra in ts  and oppor tun i t ies 
fo r  improvement .
D ig isys tem per fo rmed deta i led  process 
mapp ing  us ing  BPMN s tandards  and 
under took  an  ex tens ive  rev iew o f  the 
FGD’s  techno log ica l  a rch i tec tu re ,  focus ing 
on  secur i ty,  in te roperab i l i t y,  opera t iona l 
res i l ience and the  requ i rements  necessary 
fo r  de f in ing  the  TO-BE v is ion .  Th is  ana lys is 
i n i t ia ted  the  deve lopment  o f  the  conceptua l 
a rch i tec tu re  and the  gu id ing  pr inc ip les  o f  the 
modern isa t ion  roadmap,  a l igned w i th  IADI 
in te rna t iona l  bes t  p rac t ices ,  par t i cu la r ly 
regard ing  payout  read iness ,  opera t iona l 
governance and cyber - res i l ience.
To ensure  a  ho l i s t i c  and sys tem-wide 
perspec t ive  fo r  the  deve lopment  o f  the 
SGFGD,  D ig isys tem a lso  engaged w i th 
en t i t ies  across  Ango la ’s  f inanc ia l  sa fe ty -ne t , 
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This  was CODI ’s  f i rs t  depos i to r 
re imbursement  s ince  becoming opera t iona l 
on  1  Apr i l  2024.

CODI’s first depositor reimbursement

Memorandum of understanding and 
workshop between CODI and the Namibia 
Deposit Guarantee Authority

Corporation for Deposit Insurance, South Africa 

O n 1 August  2025,  South  Af r i ca ’s 
Min is te r  o f  F inance p laced D i tsobot la 
Pr imary  Sav ings  and Cred i t  Co-

opera t ive  Bank L imi ted  in  reso lu t ion .  The 
Corpora t ion  fo r  Depos i t  Insurance (CODI) 
went  on-s i te ,  w i th  the  suppor t  o f  the  South 
Af r i can  Reserve  Bank,  to  scan a l l  depos i to r 
records  and to  co l lec t  depos i to rs ’ de ta i l s  fo r 
re imbursement  purposes .

The Depos i t  Insurance Regu la t ions  ( the 
Regu la t ions)  g ives  CODI  20  days  to  pay 
ou t  the  ready- fo r -payout  depos i to rs .  CODI 
managed to  adhere  to  these t ime l ines  desp i te 
hav ing  to  manua l ly  comple te  the  bank ’s 
s ing le  cus tomer  v iew ca lcu la t ions  w i th  the 
depos i to r  records  and do ing  the  depos i to r 
va l ida t ion  and re imbursements  manua l ly.

As  per  the  Regu la t ions ,  the  re imbursement 
p rocess  w i l l  con t inue fo r  th ree  years  un t i l 
31 Ju ly  2028 un less  a l l  CODI  manages to 
re imburse  a l l  depos i to rs  ear l ie r  than tha t .

On 11  Apr i l  2025,  CODI  and the  Namib ia 
Depos i t  Guarantee  Author i ty  (NGDA)  s igned 
a  memorandum o f  unders tand ing  a t  the 
NGDA’s  f i ve-year  ann iversary  and launch 
o f  the i r  annua l  repor t .  Many South  Af r i can 
banks  opera te  w i th in  Namib ia  requ i r ing 
c lose  co l labora t ion  be tween the  two depos i t 
insurers .

Fo l low ing  the  s ign ing  o f  the  MoU,  CODI 
hos ted  the  NGDA de legates  in  Pre tor ia  fo r 
a workshop.  The workshop focused on  the 
shar ing  o f  ideas  on  in te r  a l ia  the  s t ra teg ies 
o f  the  two ins t i tu t ions ,  pub l i c  awareness 

Depos i to rs  in  a  queue

11
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Workshop on resolution funding for the 
East African Community

In  co l labora t ion  w i th  the  Macroeconomic 
and F inanc ia l  Management  Ins t i tu te  o f 
Eastern  and Southern  Af r i ca  (MEFMI) ,  the 
Fund hos ted  an  impact fu l  workshop on  bank 
reso lu t ion  fund ing  fo r  F inanc ia l  Safe ty  Net 
(FSN)  s takeho lders  w i th in  the  Eas t  A f r i ca 
Communi ty  (EAC) .   The event  took  p lace 
f rom Apr i l  14  to  17 ,  2025,  a t  the  Lake Vic to r ia 
Serena Resor t  in  K igo ,  Uganda. 
 
The workshop brought  together 
representa t ives  f rom EAC cent ra l  banks , 
depos i t  insurance agenc ies ,  and f inance 
min is t r ies ,  to  fos te r  robus t  d iscuss ions  on 
contemporary  bank  res t ruc tur ing  techn iques 
and the  deve lopment  o f  reso lu t ion  fund ing 
f rameworks .  Target ing  mid  to  sen io r -
l eve l  o f f i c ia ls ,  the  event  a imed to  enhance 
par t i c ipants ’ unders tand ing  o f  e f fec t i ve 
reso lu t ion  s t ra teg ies  tha t  a l ign  w i th 

Key updates from DPF Uganda

T he Depos i t  Pro tec t ion  Fund o f  Uganda 
(DPF)  recorded no tab le  p rogress  in 
2025 as  i t  con t inued to  s t rengthen 

depos i to r  p ro tec t ion  and f inanc ia l  s tab i l i t y. 
Deve lopments  inc lude:
i . 	 In i t ia t ion  o f  a  rev iew o f  the  cur ren t 

depos i t  insurance l im i t  o f  UGX 10 mi l l ion . 
The focus  fo r  th is  e f fo r t  i s  ba lanc ing 
depos i to r  p ro tec t ion  w i th  sys temic  r i sk 
cons idera t ions .

i i . 	 Esca la t ion  o f  na t ionwide  sens i t i za t ion 
effo r ts  a imed a t  ensur ing  tha t  the  pub l ic 
unders tands  the  concept  o f  depos i t 
p ro tec t ion  and the  mandate  o f  the  Fund. 
Out reach programs inc luded town ha l l 
meet ings ,  engagements  w i th  the  med ia , 
par t i c ipa t ion  in  exh ib i t ions  and med ia 
campaigns  across  rad io ,  TV and soc ia l 
p la t fo rms.

i i i . 	Growth  in  assets ,  d r iven  by  inves tments 
in  t reasury  ins t ruments ,  re in fo rc ing 
the  Fund ’s  capac i ty  to  meet  payout 
ob l iga t ions . 

Key  updates  f rom the  Fund are  h igh l igh ted 

be low;

Off ic ia ls  o f  CODI  and NDGA 
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i n i t ia t i ves ,  depos i to r 
re imbursement ,  r i sk -
based premiums 
and inves tment 
cons idera t ions .  As  the 
workshop was benef ic ia l 
to  bo th  ins t i tu t ions ,  they 
agreed to  have s imi la r 
engagements  on  an 
ongo ing  bas is  in  the 
fu tu re .
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Financial Sector Stability Forum crisis 
simulation workshop 

KDIC Board learning exchange visit

sys temic  r i sk  responses  and s t rengthen 
res i l ience aga ins t  shocks  such as 
l iqu id i ty  s t ress ,  cybersecur i ty  th rea ts ,  and 
macroeconomic  vo la t i l i t y.  DPF’s  par t i c ipa t ion 
underscored i t s  c r i t i ca l  ro le  in  depos i t 
insurance and f inanc ia l  s tab i l i t y,  ensur ing 
depos i to r  p ro tec t ion  remains  cent ra l  in  c r i s is 
management  f rameworks .

The DPF Board  hos ted  board  members  o f 
the  KDIC on a  benchmark ing  v is i t .  The v is i t 
was a imed a t  deepen ing  in te r - ins t i tu t ion 
co l labora t ion  and learn ing .  The v is i t  among 
other  th ings  focused on  d iscuss ions  around 
reso lu t ion  aspec ts  o f  depos i t  p ro tec t ion . 

The two par t ies  re i te ra ted  tha t  reso lu t ion 
fund ing  be ing  a  complex  aspec t  requ i res  s t rong 
lega l  foundat ion  and e f fec t i ve  coord ina t ion 
w i th  s takeho lders .  Va luab le  ins igh ts  f rom 
e i ther  par ty ’s  approach to  governance,  r i sk 
management ,  and pub l ic  awareness  in i t ia t i ves 
were  exchanged.

13

i n te rna t iona l  s tandards ,  u l t imate ly  lead ing 
to  s t ronger  opera t iona l  f rameworks  in  the 
reg ion .

DPF par t i c ipa ted  in  the  F inanc ia l  Sec tor 
S tab i l i t y  Forum (FSSF)  Cr is is  S imu la t ion 
Workshop,  fac i l i ta ted  by  the  Wor ld  Bank. 
The workshop brought  together  key 
f inanc ia l  sec tor  regu la to rs ,  inc lud ing  the 
Bank o f  Uganda,  Cap i ta l  Marke ts  Author i ty, 
Insurance Regu la to ry  Author i ty,  Uganda 
Ret i rement  Benef i t s  Regu la to ry  Author i ty, 
Uganda Mic ro f inance Regu la to ry  Author i ty, 
and the  F inanc ia l  In te l l igence Author i ty, 
a longs ide  the  Min is t ry  o f  F inance,  P lann ing 
and Economic  Deve lopment .

The s imu la t ion  exerc ise  a imed to  enhance 
preparedness  fo r  po ten t ia l  f inanc ia l  sec tor 
c r i ses  by  tes t ing  coord ina t ion  mechan isms, 
communica t ion  s t ra teg ies ,  and dec is ion-
mak ing  processes  among s takeho lders . 
I t  p rov ided a  prac t ica l  p la t fo rm to  assess 

Dr.  Ju l ia  C.  O l ima Oyet 
address ing  par t i c ipants 
a t  the  workshop
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DPF Board  Cha i rman –  Mr.  Ben Pat r i ck  Kagoro  (Seated  le f t ) ,  shares  a  l igh t  moment  w i th  some members 
o f  the  DPF Sen ior  Management  and the  KDIC Board  members . 

a un i f ied  p la t fo rm,  lay ing  the  foundat ion 
fo r  a  new t rad i t ion  des igned to  insp i re 
per fo rmance,  nur tu re  ta len t ,  and e leva te  the 
sec tor  to  g rea ter  he igh ts  in  the  years  ahead.

F i f ty -Seven (57)  submiss ions  were  rece ived 
and rev iewed by  a  pane l  o f  n ine  es teemed 
judges  drawn f rom regu la to ry  bod ies , 
deve lopment  par tners ,  academia ,  and 
indus t ry  exper ts ,  co l lec t i ve ly  ho ld ing  over 
100 years  o f  combined exper ience.  Among the 
judges  was DPF’s  D i rec tor  Communica t ions , 
Mr.  Pat r i ck  Ezaga.
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The Depos i t  Pro tec t ion  Fund was recogn ized 
fo r  i t s  con t r ibu t ion  to  and par tnersh ip  w i th 
Uganda Ins t i tu te  o f  Bank ing  and F inanc ia l 
Serv ices  (UIBFS)  f inanc ia l  inc lus ion  agenda 
dur ing  the  inaugura l  Annua l  Bankers ’ Awards .
The f i rs t  ed i t ion  o f  the  awards  was he ld  on 
November  19 ,  2025,  in  Kampala .  Organ ized by 
UIBFS in  par tnersh ip  w i th  the  Bank o f  Uganda 
(BoU)  and the  Uganda Bankers ’ Assoc ia t ion 
(UBA) ,  the  awards  a im to  ce lebra te  exce l lence, 
innovat ion ,  and leadersh ip  across  Uganda ’s 
bank ing  and f inanc ia l  serv ices  sec tor.

This  ma iden event  marked the  f i rs t  t ime 
Uganda ’s  f inanc ia l  sec tor  came together  under 

DPF Recognized at Inaugural Annual 
Bankers’ Awards



December 2025The ARC Bulletin

Dr.  Ju l ia  Oyet  (midd le )  shares  a  l igh t  moment  w i th  the  DPF Communica t ions  Team led  by  D i rec tor  o f 
Communica t ions ,  Mr.  Pat r i ck  Ezaga. 

DPF CEO,  Dr.  Ju l ia  Oyet  (ex t reme le f t )  shares  a  l igh t  moment  w i th  the  w i th  Head o f  Ins t i tu t ions  o f  o ther 
FSSF p layers  and the  Min is te r  o f  F inance,  P lann ing  & Economic  Deve lopment  ( f i f th  f rom r igh t ) .

15
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Ms.  Pat r i c ia  Anoma,  MD o f  FGDR-UMOA 
address ing  par t i c ipants  a t  the  fo rum

FGDR-UMOA Forum

media .
D iscuss ions  were  s t ruc tu red  around th ree 
core  top ics  :
• 	 The ro le  o f  f inanc ia l  sa fe ty -ne t  ac to rs  in 

the  WAEMU ;
• 	 The f inanc ing  f ramework  fo r  depos i t 

pro tec t ion  ;
• 	 Cr is is  management  and depos i to r 

re imbursement .
The event  conc luded w i th  a  ga la  d inner 

O n Apr i l  8 ,  2025,  the  Depos i t  Guarantee 
and Reso lu t ion  Fund in  the  WAEMU 
(FGDR-UMOA)  hos ted  in  Dakar  the 

inaugura l  ed i t ion  o f  i t s  b ienn ia l  event ,  the  « 
FGDR-UMOA Forum » .

As  a  must -a t tend meet ing  fo r  a l l  s takeho lders 
in  the  bank ing  and mic ro f inance sec tors 
wi th in  the  WAEMU,  th is  fo rum is  pos i t ioned 
as a  premier  p la t fo rm fo r  d ia logue and 
knowledge-shar ing  on  issues  re la ted  to 
depos i t  insurance mat te rs  tha t  a re  o f  spec ia l 
in te res t  to  i t s  members ,  namely  banks  and 
mic ro f inance ins t i tu t ions .

Organ ized in  c lose  co l labora t ion  w i th  the 
other  p i l la rs  o f  the  reg iona l  f inanc ia l  sa fe ty 
net  in  the  WAEMU,  par t i cu la r ly  the  Cent ra l 
Bank  o f  West  A f r i can  Sta tes  (BCEAO) and 
the  Genera l  Secre tar ia t  o f  the  WAEMU 
Bank ing  Commiss ion  (SGCB-UMOA)  each 
ed i t ion  o f  the  fo rum wi l l  focus  on  a  key 
theme complemented by  s t ra teg ic  top ics  o f 
common in te res t .  Over t ime,  the  in i t ia t i ve  i s 
expec ted  to  fos te r  co l lec t i ve  in te l l igence and 
progress ive ly  cont r ibu te  to  the  conso l ida t ion 
of  f inanc ia l  s tab i l i t y  across  WAEMU Member 
Sta tes .

The f i rs t  ed i t ion ,  he ld  under  the  theme 
“Depos i t  Guarantee ,  a  key  Mechan ism fo r 
Financ ia l  S tab i l i t y  in  the  WAEMU,”  adopted 
a hybr id  fo rmat  w i th  in -person and v i r tua l 
par t i c ipa t ion  th rough v ideoconferenc ing . 
The event  was a lso  l i ves t reamed on YouTube 
to  a l low the  w ides t  poss ib le  aud ience to 
fo l low the  d iscuss ions .  The Forum gathered 
h igh- leve l  representa t ives  inc lud ing  the 
Governor  o f  the  Cent ra l  Bank ,  the  Ch ie f  o f 
S ta f f  to  the  Min is te r  o f  F inance and Budget  o f 
Senega l ,  reg iona l  and in te rna t iona l  exper ts , 
ins t i tu t iona l  par tners ,  and members  o f  the 

16

Deposit Guarantee and Resolution Fund in the WAEMU (FGDR-UMOA)
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honor ing  ins t i tu t ions  tha t  demonst ra ted  exemplary  co l labora t ion  w i th  the 
Fund,  par t i cu la r ly  th rough the  t ime ly  submiss ion  o f  depos i t  da ta  and s t rong 
cont r ibu t ion  records .

Pane l  d iscuss ion  a t  the  fo rum

Par t i c ipants  a t  the  fo rum

17
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L imi ted  in  the  UK,  where  he  p layed a  p ivo ta l 
ro le  in  d ra f t ing  in te rna t iona l  and cont rac tua l 
agreements .  H is  p rev ious  ro les  as  Head o f 
Admin is t ra t ion  a t  Ha l i fax  Asset  Management 
and F inance Off i cer  a t  E l i te  Co l lege Ghana 
L imi ted  fu r ther  enhanced h is  exper ience in 
f inanc ia l  s t ra tegy  and adv isory  serv ices .  Mr. 
Andoh ’s  leadersh ip  i s  de f ined by  s t ra teg ic 
fo res igh t ,  a  deep unders tand ing  o f  lega l 
f rameworks ,  and a  s t rong commi tment  to 
ins t i tu t iona l  governance.

A new Board  o f  D i rec to rs  fo r  GDPC was 
sworn  in  on  Ju ly  7 ,  2025,  by  Ghana ’s 
Deputy  Min is te r  o f  F inance,  Hon Thomas 

Nyarko  Ampem.  As  the  govern ing  body  o f 
the  Corpora t ion ,  the  Board  is  tasked w i th 
the  respons ib i l i t y  o f  p rescr ib ing  procedures 
fo r  the  management  and opera t ions  o f  the 
Corpora t ion ,  wh i le  a lso  ensur ing  the  proper 
and e f fec t i ve  per fo rmance o f  the  func t ions 
o f  the  Corpora t ion .

The seven-member  Board  is  cha i red  by  the 
Governor  o f  the  Bank o f  Ghana,  Dr.  Johnson 
Pand i t  As iama.  Other  members  o f  the  Board 
i nc lude the  Ch ie f  Execut ive  Off i cer  o f  GDPC, 
Mr.  Ga lahad A lex  Andoh and ins t i tu t iona l 
representa t ives  f rom the :
• 	 Min is t ry  o f  F inance (Mr.  Prosper  Ay inb i l la 

Awun i ) ;

Appointment of a new CEO for GDPC

Inauguration of GDPC board

Ghana Deposit Protection Corporation (GDPC)

M r. Galahad A lex  Andoh became 
the  new Ch ie f  Execut ive 
Off icer  o f  the  Ghana Depos i t 

Pro tec t ion  Corpora t ion  (GDPC)  in 
March  2025,  b r ing ing  to  the  ro le  a 
d is t ingu ished t rack  record  in  f inanc ia l 
consu l tancy,  admin is t ra t ion ,  law and 
po l i cy  deve lopment . 

Mr.  Andoh is  a  lega l  p rac t i t ioner 
who embod ies  a  un ique b lend o f 
lega l  ins igh t  and f inanc ia l  acumen, 
pos i t ion ing  h im as  a  key  leader 
in  advanc ing  GDPC’s  miss ion  o f 
sa feguard ing  depos i to rs ’ funds  and 
enhanc ing  pub l ic  con f idence in  the 
f inanc ia l  sec tor.   Mr.  Andoh has 
amassed s ign i f i can t  p ro fess iona l 
exper ience across  the  Un i ted  K ingdom 
and Ghana.  Pr io r  to  assuming h is 
cur ren t  ro le  in  March  2025,  he 
worked remote ly  on  a  par t  t ime bas is 
as  a  F inanc ia l  Consu l tan t  and Lega l 
Admin is t ra to r  a t  Rams Eng ineer ing 

Mr.  Ga lahad A lex  Andoh,  CEO o f  GDPC

18
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Launch of GDPC’s Incidence Reporting 

Integration of Deposit Protection in 
Educational Curricula

Study Tour – Deposit Insurance 
Corporation, Malawi

• 	 Char te red  Ins t i tu te  o f  Bankers ,  Ghana 
(Mr.  Ben jamin  Kwab la  Amenumey) ;

• 	 Assoc ia t ion  o f  Ghana Indus t r ies  (Mr.  Seth 
Twum Akwaboah) ,

• 	 Ins t i tu te  o f  Char te red  Accountan ts , 
Ghana (Mr.  Pau l  Kwas i  Agyemang) .

• 	 Ghana Bar  Assoc ia t ion  (Yet  to  be 
appo in ted) .

To enhance ear ly  iden t i f i ca t ion  o f  r i sk  and 
to  p romote  t ransparency  and communica t ion 
regard ing  r i sk ,  the  Corpora t ion  ro l led  ou t 
an  Inc ident  Repor t ing  Framework .  As  a  key 
p i l la r  o f  our  ERM f ramework ,  the  Inc ident 
Repor t ing  gu ide l ines  serve  as  an  avenue to 
take  s tock  o f  ac tua l  r i sk  events  tha t  occur 
o r  near  misses ,  he lp  ident i f y  sys temic  r i sk 
events  and ensure  t ime ly  ident i f i ca t ion , 
repor t ing ,  p r io r i t i za t ion ,  and reso lu t ion  o f 
i nc idents .

To deepen unders tand ing  o f  depos i t 
pro tec t ion  among f inance pro fess iona ls 
in  Ghana,  the  Corpora t ion  in i t ia ted  the 
process  o f  co l labora t ing  w i th  the  Un ivers i ty 
o f  Ghana Bus iness  Schoo l  (UGBS) , 

In  May 2025,  GDPC hos ted  a  de legat ion 
o f  f i ve  representa t ives  f rom the  Depos i t 
Insurance Corpora t ion  o f  Ma lawi  on  a  s tudy 
tour  to  learn  about  Ghana ’s  exper iences 
in  the  es tab l i shment  o f  i t s  depos i t 
insurance scheme.  As  par t  o f  the  v is i t , 
the  de legat ion  a lso  he ld  engagements 
w i th  representa t ives  f rom the  Min is t ry  o f 
F inance and the  Bank o f  Ghana ’s  Bank ing 
Superv is ion  and Reso lu t ion  depar tments .

The new Board  be ing  sworn  in to  o f f i ce

19
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KDIC Advances Depositor Protection 
with Single Customer View (SCV) 
InitiativeFramework

 Peer Learning Webinar: GDPC and 
Turkey

Univers i ty  o f  Pro fess iona l  S tud ies  and the 
Ghana Ins t i tu te  o f  Management  and Pub l ic 
Admin is t ra t ion  (GIMPA)  to  in tegra te  depos i t 
p ro tec t ion  t ra in ing  in to  the i r  educat iona l 
cur r i cu la .  Add i t iona l l y,  in  May,  the  Corpora t ion 
conducted  t ra in ing  fo r  50  representa t ives  f rom 
19 commerc ia l  banks  a t  the  Nat iona l  Bank ing 
Co l lege,  focus ing  on  the  key  fea tures  o f  the 
Ghana Depos i t  Pro tec t ion  Scheme and the 
Ru les  o f  In fo rming  C l ien ts .

GDPC and the  Sav ings  Depos i t  Insurance 
Fund o f  Turkey  he ld  a  v i r tua l  meet ing 
to  exchange ins igh ts  on  the  depos i t 
insurance sys tems and f inanc ia l  sec tor 
s t ruc tu res  in  the i r  respec t ive  ju r isd ic t ions . 
The d iscuss ion  a lso  covered approaches 
to  e -money coverage and the  s t ruc tu re  o f 
depos i to r  records .

T he Kenya Depos i t  Insurance Corpora t ion 
has  taken a  s ign i f i can t  s tep  toward 
s t rengthen ing  depos i to r  p ro tec t ion  by 

conven ing  a  s takeho lder  engagement  fo rum 
on i t s  S ing le  Customer  View (SCV)  in i t ia t i ve . 
The fo rum brought  together  commerc ia l  banks 
and key  f inanc ia l  sec tor  p layers  to  de l ibera te 
on  the  opera t iona l ,  techn ica l ,  and regu la to ry 

aspec ts  o f  the  in i t ia t i ve .

The SCV f ramework  a l lows f inanc ia l 
i ns t i tu t ions  to  conso l ida te  depos i t 
in fo rmat ion  across  mul t ip le  accounts  and 
produc ts ,  c rea t ing  a  un i f ied  v iew o f  each 
cus tomer ’s  ho ld ings .  Th is  capab i l i t y  i s 
cr i t i ca l  fo r  KDIC,  enab l ing  the  corpora t ion  to 
re imburse  insured depos i to rs  p rompt ly  and 
accura te ly  in  the  event  o f  a  bank  fa i lu re . 
By  s t reaml in ing  depos i t  t rack ing ,  SCV 

20

A sec t ion  o f  par t i c ipants  keen ly  fo l low presenta t ions  dur ing  KDIC’s  s takeho lder  engagement  on  SCV 

Kenya Deposit Insurance Corporation
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KDIC to Roll Out New Guidelines on 
Trust Accounts

enhances  pub l ic  con f idence in  Kenya ’s 
bank ing  sec tor  wh i le  re in fo rc ing  f inanc ia l 
s tab i l i t y.

Dur ing  the  fo rum,  par t i c ipants  d iscussed 
prac t ica l  imp lementa t ion  s t ra teg ies , 
address ing  po ten t ia l  cha l lenges ,  regu la to ry 
expec ta t ions ,  and ro l lou t  t ime l ines . 
Techn ica l  cons idera t ions  such as  sys tem 
read iness  and da ta  accuracy  were 
h igh l igh ted  as  key  fac to rs  fo r  success fu l 
adopt ion .  The in te rac t ive  sess ions 
fos te red  co l labora t ion  and knowledge 
shar ing ,  a l low ing  ins t i tu t ions  to  a l ign  on 
opera t iona l  requ i rements  and an t ic ipa te 
po ten t ia l  hurd les .

KDIC leadersh ip  re i te ra ted  i t s  commi tment 
to  cont inuous  engagement ,  da ta  in tegr i t y, 
and adherence to  opera t iona l  s tandards , 
emphas iz ing  tha t  SCV is  cent ra l  to  the 
corpora t ion ’s  mandate  o f  sa feguard ing 
depos i to r  in te res ts  and main ta in ing  pub l ic 
t rus t .

The engagement  fo rum conc luded w i th  ac t ive 
par t i c ipa t ion  f rom a l l  a t tendees and a  shared 
commi tment  to  advanc ing  Kenya ’s  f inanc ia l 
sa fe ty  ne t .  By  s t rengthen ing  co l labora t ion 
be tween KDIC and the  f inanc ia l  sec tor,  the 
SCV in i t ia t i ve  i s  se t  to  enhance depos i to r 
p ro tec t ion ,  re in fo rce  regu la to ry  compl iance, 
and ensure  a  res i l ien t  and respons ive 
bank ing  sys tem.

P a u l  M a n g a ,  D i r e c t o r,  D e p o s i t  I n s u r a n c e  a n d  B a n k  S u r v e i l l a n c e  e n g a g e s  a  p a r t i c i p a n t  d u r i n g  t h e  f o r u m
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KDIC has  unve i led  p lans  to  s t rengthen 
depos i to r  p ro tec t ion  w i th  i t s  new Trus t 
Accounts  Gu ide l ines ,  2025 to  be  unve i led 
soon.  The gu ide l ines  a im to  s t reaml ine 
t rus t  account  management  and ensure 
benef ic ia r ies  a re  adequate ly  sa feguarded.
At  a  recent ly  convened s takeho lder  fo rum, 
KDIC brought  together  representa t ives 
f rom commerc ia l  banks ,  mic ro f inance 
ins t i tu t ions,  t rus tees,  and lega l  pract i t ioners 
to  rev iew the  dra f t  regu la t ions . 

Key  d iscuss ions  focused on  opera t iona l 
s tandards  fo r  t rus t  accounts ,  documenta t ion 
and repor t ing  requ i rements ,  c r i te r ia  fo r 
benef ic ia ry  p ro tec t ion ,  and procedures 
fo r  c la ims re imbursement  i f  a  bank  fa i l s . 
Par t i c ipants  were  br ie fed  on  c r i t i ca l  te rms 

such as  t rus tees ,  benef ic ia r ies ,  and poo led 
accounts ,  and the  impor tance o f  accura te 
record-keep ing  and quar te r ly  repor t ing  to 
enab le  swi f t  depos i to r  compensat ion .
KDIC emphas ized i t s  commi tment  to  inc lus ive 
po l icymak ing ,  encourag ing  s takeho lders 
to  submi t  feedback  be fore  the  gu ide l ines 
are  f ina l i zed .  The Corpora t ion  sa id  the 
new f ramework  is  des igned to  boos t  pub l i c 
con f idence,  enhance t ransparency,  and 
promote  a  more  res i l ien t  bank ing  sec tor.

The fo rum marks  a  s ign i f i can t  mi les tone in 
KDIC’s  ongo ing  e f fo r ts  to  re in fo rce  s tab i l i t y, 
accountab i l i t y,  and t rus t  in  the  na t ion ’s 
f inanc ia l  sys tem

KDIC CEO Mrs .  He l len  Chepkwony poses  fo r  a  g roup photo  w i th  a  de legat ion  f rom the  Reserve  Bank o f  Ma lawi 
and Uganda dur ing  the i r  v is i t  ear l ie r  th is  year
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Nancy Ochego (Le f t )  o f  KDIC rece ives  the  F iRe Award 
t rophy  on  beha l f  o f  the  Corpora t ion  dur ing  the  annua l 
ceremony 

KDIC Strengthens Staff Skills in Bank Crisis Preparedness

KDIC Deepens Public Awareness on Deposit Insurance.

KDIC Awarded for Exemplary 
Performance.

The Kenya Depos i t  Insurance Corpora t ion 
(KDIC)  has  equ ipped i t s  s ta f f  w i th  v i ta l 
sk i l l s  to  hand le  bank ing  c r ises  dur ing  a 
Bank Cr is is  Preparedness  and S imula t ion 
Workshop.  The t ra in ing  underscores 
KDIC’s  commi tment  to  f inanc ia l  sys tem 
s tab i l i t y  and depos i to r  p ro tec t ion .

KDIC CEO Mrs .  He l len  Chepkwony 
emphas ized the  impor tance o f  read iness , 
s ta t ing  tha t  “Depos i t  insurance,  r i sk 
min imiza t ion ,  and bank  reso lu t ion  are  a t 
the  core  o f  what  we do . ”  S ta f f  exp lo red 
the  In te rna t iona l  Assoc ia t ion  o f  Depos i t 
Insurers  ( IADI )  Core  Pr inc ip les ,  learn ing 
how robus t  depos i t  insurance f rameworks 
suppor t  a  s tab le  bank ing  sec tor.

KDIC cont inues  to  under take  numerous 
pub l ic  awareness  in i t ia t i ves  a imed a t 
educat ing  the  pub l ic  on  the  impor tance 
of  Depos i t  Insurance.  These in i t ia t i ves 
i nc luded meet ings  w i th  s takeho lders , 
f inanc ia l  s t ra teg ic  par tners  and the 
genera l  pub l i c  as  we l l  as  f inanc ia l  l i te racy 
campaigns .  Fur ther,  the  Corpora t ion 
deepened i t s  engagement  in  Corpora te 
Soc ia l  Respons ib i l i t y  such as  issues 
c l imate  change.  More  than 20  ac t iv i t ies 
have been he ld  w i th in  the  year. 

• 	 State Corporat ions and SAGAs Repor t ing 
( IFRS)  ca tegory  2025,  exce l lence in 
F inanc ia l  Repor t ing  (F iRe)  Awards .

• 	 Unmodi f ied  Aud i t  Op in ion  Award  f rom 
the  Off i ce  o f  the  Aud i to r  Genera l  fo r  the 
F inanc ia l  Year  2023/2024.

KDIC cont inues  to  under take  numerous 
pub l ic  awareness  in i t ia t i ves  a imed a t 
educat ing  the  pub l ic  on  the  impor tance o f 
Depos i t  Insurance.  These in i t ia t i ves  inc luded 
meet ings  w i th  s takeho lders ,  f inanc ia l 

Par t i c ipants  a lso  ga ined ins igh ts  in to  the 
evo lv ing  bank ing  landscape,  inc lud ing 
d ig i ta l  lend ing ,  innovat ions  in  d ig i ta l 
bank ing ,  and sus ta inab le  bank ing  prac t ices . 
The h igh l igh t  was  a  c r is is  s imu la t ion  led 
by Dr.  Wal te r  Ony ino  o f  the  Cent ra l  Bank 
o f  Kenya,  where  s ta f f  responded to  rea l i s t i c 
bank ing  scenar ios ,  re in fo rc ing  the  need fo r 
adaptab i l i t y  and proac t ive  in te rvent ion .
The workshop fu r ther  emphas ized r i sk 
min imiza t ion ,  co l labora t ion  w i th  sa fe ty -ne t 
par tners ,  and ear ly  warn ing  mechan isms, 
showing how coord ina ted  ac t ion  can prevent 
c r i ses .  By  the  end o f  the  workshop,  KDIC 
s ta f f  were  energ ized,  in fo rmed,  and un i ted 
i n  fos te r ing  a  res i l ien t  and t rus ted  bank ing 
sys tem.

23



December 2025The ARC Bulletin

KDIC Strengthens Staff Skills in Bank Crisis PreparednessKDIC Strengthens Staff Skills in Bank Crisis Preparedness

21

Deposit Protection Corporation, Zimbabwe

T he Depos i t  Pro tec t ion  Corpora t ion 
(DPC)  o f  Z imbabwe and the  Depos i t 
Insurance Corpora t ion  (DIC)  o f 

Ma lawi  have s igned a  Memorandum 
o f  Unders tand ing  (MoU)  to  enhance 
co l labora t ion  in  depos i t  insurance and 
s t rengthen reg iona l  f inanc ia l  s tab i l i t y.
The MoU was s igned on  18  June 2025 
dur ing  the  IADI  A f r i ca  Reg iona l  Commi t tee 
Annua l  Genera l  Meet ing  and Conference 
he ld  in  Mombasa,  Kenya,  by  Mr.  Hopewel l 
Zinyau,  CEO o f  DPC Z imbabwe,  and Mr. 
Chi tan i  Ch igumula ,  D i rec to r  Genera l  o f 
D IC Malawi .

Speak ing  a t  the  ceremony,  Mr.  Z inyau 
h igh l igh ted  the  impor tance o f  the 
par tnersh ip ,  no t ing  tha t  the  agreement 
re f lec ts  a  shared commi tment  to 
sa feguard ing  depos i to rs  and s t rengthen ing 
conf idence in  the  bank ing  sys tem.

The MoU a l igns  w i th  Pr inc ip le  5  (Cross-
Border  Issues)  o f  the  IADI  Core  Pr inc ip les 
fo r  E f fec t i ve  Depos i t  Insurance Sys tems, 
which  promotes  fo rmal  coord ina t ion  and 
in fo rmat ion  shar ing  among depos i t  insurers 
opera t ing  in  in te rconnected  bank ing 
env i ronments .
Under  the  agreement ,  the  two ins t i tu t ions 
w i l l  coopera te  th rough knowledge shar ing , 
jo in t  capac i ty -bu i ld ing  in i t ia t i ves ,  research , 
pub l i c  awareness  programmes,  and c r is is 
preparedness  e f fo r ts .  The par tnersh ip  a lso 
prov ides  a  p la t fo rm fo r  ongo ing  d ia logue 
on  c ross-border  bank ing  r i sks .
This  co l labora t ion  underscores  the  growing 
impor tance o f  reg iona l  coopera t ion  among 
Af r i can  depos i t  insurers  in  p romot ing 
res i l ien t  f inanc ia l  sys tems and pro tec t ing 
depos i to r  in te res ts  amid  inc reas ing 
reg iona l  bank ing  in tegra t ion .

CEOs o f  DPC Z imbabwe and DIC Malawi  s ign ing  an  MoU.

DPC Zimbabwe and DIC Malawi Sign 
MoU to Strengthen Cross-Border 
Cooperation
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The Depos i t  Pro tec t ion  Corpora t ion  (DPC) 
i s  p roud to  announce a  s ign i f i can t  new 
par tnersh ip  w i th  the  Fonds de  Garant ie  des 
Dépôts  e t  de  Réso lu t ion-UMOA (FGDR-
UMOA) ,  the  depos i t  guarantee  scheme 
o f  the  West  A f r i can  Monetary  Un ion . 
This  co l labora t ion  is  fo rmal ized  th rough 
the  recent  s ign ing  o f  a  Memorandum o f 
Unders tand ing  (MoU) ,  mark ing  a  major  s tep 
fo rward  in  enhanc ing  f inanc ia l  s tab i l i t y  and 
depos i t  p ro tec t ion  across  Af r i ca .

The s ign ing  o f  th is  MoU represents  a 
p ivo ta l  m i les tone in  our  ongo ing  e f fo r ts  to 
fos te r  c ross-border  coopera t ion .  By  jo in ing 
fo rces  w i th  FGDR-UMOA,  DPC a ims to 
s t rengthen depos i t  p ro tec t ion  f rameworks , 
improve c r is is  p reparedness ,  d r ive  po l i cy 
deve lopment ,  and inves t  in  capac i ty -
bu i ld ing  fo r  bo th  ins t i tu t ions .  These 

Th is  par tnersh ip  i s  c lose ly  a l igned w i th 
the  In te rna t iona l  Assoc ia t ion  o f  Depos i t 
Insurers  ( IADI )  Core  Pr inc ip le  5 ,  wh ich 
emphas izes  the  impor tance o f  c ross-border 
co l labora t ion  and in fo rmat ion  shar ing 
among depos i t  insurers .  By  work ing 
together,  DPC and FGDR-UMOA rea f f i rm 
the i r  shared commi tment  to  bu i ld ing  robus t , 
modern ,  and t rus twor thy  depos i t  insurance 
sys tems tha t  sa feguard  pub l ic  con f idence 
and suppor t  sus ta inab le  economic  growth .

s t ra teg ic  ob jec t ives  are  c r i t i ca l  to  ensur ing 
tha t  depos i to rs ’ funds  remain  sa fe  and tha t 
f inanc ia l  sys tems are  res i l ien t  in  the  face 
o f  cha l lenges .

CEOs o f  DPC Z imbabwe and FGDR-UMOA exchang ing  MoUs.

Strengthening Cross-Border Deposit Protection: 
DPC Signs MoU with Fonds de Garantie des 
Dépôts et de Résolution-UMOA

A Milestone for Regional Cooperation

Alignment with International Standards
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Over  the  nex t  f i ve  years ,  bo th  o rgan iza t ions 
wi l l  focus  on  exchang ing  exper t i se , 
conduct ing  jo in t  t ra in ing  programs,  and 
deve lop ing  bes t  p rac t ices  tha t  w i l l  benef i t 
the  w ider  reg ion .  We are  exc i ted  about 
the  oppor tun i t ies  th is  par tnersh ip  w i l l 
c rea te ,  no t  jus t  fo r  our  ins t i tu t ions ,  bu t  fo r 
the  mi l l ions  o f  depos i to rs  across  Af r i ca 
who depend on  s t rong,  re l iab le  depos i t 
insurance sys tems.

This  MoU lays  the  groundwork  fo r  a  fu tu re 
def ined by  co l labora t ion ,  innovat ion , 
and res i l ience.  DPC looks  fo rward  to 
a  p roduc t ive  and impact fu l  par tnersh ip 
w i th  FGDR-UMOA as  together  we work  to 
advance depos i t  p ro tec t ion  and f inanc ia l 
s tab i l i t y  across  the  cont inent .

CEOs o f  DPC Z imbabwe,  KDIC and DIC Malawi  a f te r  s ign ing  the  MoU.

CEOs o f  DPC Z imbabwe and FGDR-UMOA 
exchang ing  MoUs.

Looking Ahead: A Five-Year Commitment
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Deposit Insurance Scheme of Botswana (DISB)

A loca l  t rad i t iona l  d rama group shar ing  in fo rmat ion  on  depos i t  insurance in  Franc is town,  Botswana 
on  12  December  2025.

Stage and gazebo se t  up  fo r  a  DISB pub l ic  engagement  event  in  Franc is town,  Botswana on  12 
December  2025
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LIST OF ARC MEMBER INSTITUTIONS

Fundo de 
Garant ia  de 
Depós i tos  - 
Ango la

Corpora t ion 
fo r  Depos i t 
Insurance 
(CODI)

Depos i t 
Insurance Board 
Tanzan ia  (DIB)

Bank ing 
Depos i ts 
Guarantee  Fund, 
Tun is ia

Depos i t 
Pro tec t ion  Fund 
o f  Uganda (DPF)

West  A f r i can 
Monetary 
Un ion  Depos i t 
Insurance Fund 
(FGDR-UMOA)

Depos i t 
Pro tec t ion 
Corpora t ion , 
Zimbabwe (DPC)

Economic 
and Monetary 
Communi ty  o f
Cent ra l  A f r i ca  - 
(FOGADAC)

Ghana Depos i t 
Protec t ion 
Corpora t ion 
(GDPC)

Kenya Depos i t 
Insurance 
Corpora t ion 
(KDIC)

Depos i t 
Guarantee  Fund 
o f  Rwanda

Depos i t 
Insurance 
Corpora t ion  o f 
Malawi

Soc ié té 
Maroca ine 
de Gest ion 
des Fonds 
de Garant ie 
des Dépôts 
Banca i res , 
Morocco

Namib ia  Depos i t 
Guarantee 
Author i ty 
(NDGA)

Niger ia  Depos i t 
Insurance 
Corpora t ion 
(NDIC)

Deposit Insurance Scheme 
of Botswana (DISB)

https://fgd.ao/secretariageral@fgd.ao

www.fogadac.com

www.kdic.go.ke

https://www.sgfg.ma

bon.com.na/Publications/NDGA-Publications.aspx

https://ndic.gov.ng

https://www.bnr.rw/

https://www.reservebank.co.za/codi

https://www.dib.go.tz

https://www.fgdb.gov.tn

https://dpf.or.ug

https://fgd-umoa.org

https://www.dpcorp.co.zw

https://www.bankofbotswana.bw

www.gdpc.gov.gh
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1. 25  –  26  Feb 2026:  D ig i ta l i sa t ion
Roundtab le  in  Base l ,  Swi tzer land -
Organ ized by  IADI

2. 3  March ,  2026:  ARC Meet ing ,  v i r tua l ,
organ ized by  ARC

3. 24 –  28  March  2026:  IADI  84 th  EXCO
Meet ing  in  Man i l la ,  Ph i l ipp ines ;
Organ ized by  Ph i l ipp ines  Depos i t
Insurance Corpora t ion

4. 20  -24  Apr i l  2026:  Core  Pr inc ip les
Prac t i t ioners  Workshop in  Base l ,
Swi tzer land,  Organ ized by  IADI

UPCOMING EVENTS



Editorial Team:

Sabihah Mohamed,  CODI  (South  Af r i ca)
Ch i tan i  Ch igumula ,  DIC (Malawi ) 
Pat r ick  Ezaga,  DPF (Uganda)
Cr ispus  Yankem,  KDIC (Kenya) 
Al len  Musadz i ruma,  DPC (Z imbabwe)
Ebenezer  Kpentey,  GDPC (Ghana)
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Contact Information for IADI-ARC Chairperson:

Depos i t  Pro tec t ion  Fund o f  Uganda
AHA Towers ,   Leve l  3
Plo t  7  Lourde l  Road,  Nakasero
P.O Box 37228,  Kampala ,  Uganda
Te l :  +256 312 206 400
Emai l :  in fo@dpf .o r.ug
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